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10/04/2006

We thank you for having invested in BARODA GLOBAL FUND Scheme. The Scheme opened for repurchase at
Rs.9.84 on 27.3.2006 The NAV of the scheme as on 31.03.2006 was Rs. 9.88. The dream run in the market
witnessed in past six months is based on strong FllI's inflow, GDP growth and sterling corporate performance.
India Incs. are now going global. There are new sectors and new businesses emerging in the economy. Although
the equity market has run up significantly bridging the valuation gap, what most institutional investors, whether
domestic or overseas, are betting on now is structural long-term growth of economy in general and India Inc.
in particular. We feel that these exciting times are going to stay here to last long. On our part, we endeavour
to improve our performance consistently by employing superior stock / sector selection strategies. Please find

below the complete portfolio of the Scheme as on 31.03.2006.

BARODA GLOBAL FUND
Portfolio statement for the period ended 31st March 2006

Name of the Instrument Quantity Market % to Net Sector
Value Assets

(Rs. Lacs)
Equity & Equity related - Listed
Larsen & Toubro Ltd. 4000 97.30 1.68% Industrial Capital Goods
HCL Technologies Ltd. 12580 83.03 1.43% IT Consulting & Services
Bharat Heavy Electricals Ltd. 3000 67.41 1.16% Heavy Electrical Equipment
Infosys Technologies Ltd. 2000 59.62 1.03% IT Consulting & Services
ICICI Bank Ltd. 10000 58.92 1.02% Banks
ITC Ltd. 30000 58.48 1.01% Tobacco
Tata Power Co. Ltd. 10000 57.95 1.00% Electic Utilities
Suzlon Energy Ltd 4000 52.11 0.90% Power
Reliance Industries Ltd. (Eq) 6000 47.77 0.83% Commodity Chemicals
Jaiprakash Associates Ltd 10000 47.07 0.81% Construction & Engineering
Reliance Communication Ventures Ltd. 15000 46.33 0.80% Integrated Telecommunication
Orchid Chem. & Pharma. Ltd. 12000 44.65 0.77% Pharmaceuticals
Maruti Udyog 5000 43.72 0.75% Automobile Manufacturers
Bharti Tele-Ventures Ltd 10000 41.28 0.71% Integrated Telecommunication
Grasim Industries Ltd. 2000 41.16 0.71% Industrial Conglomerates
State Bank of India 4000 38.72 0.67% Banks
HDFC Bank Ltd. 5000 38.67 0.67% Banks
Hindalco Industries Ltd. 20000 36.49 0.63% Steel Products
India Cements Ltd 20000 32.99 0.57% Construction Materials
Tata Chemicals Ltd. 12000 31.66 0.55% Diversified Chemicals
Mahindra & Mahindra Ltd. 5000 31.36 0.54% Automobile Manufacturers
ABB Ltd. 1000 29.27 0.51% Heavy Electrical Equipment
Tata Motors Ltd 3000 27.98 0.48% Automobile Manufacturers
Hindustan Lever Ltd. 10000 27.23 0.47% Household Products
HDFC Ltd. 2000 26.72 0.46% Consumer Finance
Jain Irrigation System Ltd 10628 26.65 0.46% Plastics Sheets
Areva T&D India Ltd 3000 25.83 0.45% Electrical Components & Equipm
Ranbaxy Laboratories Ltd. 5000 21.58 0.37% Pharmaceuticals
ACC Ltd. 2000 15.64 0.27% Construction Materials

N\




Name of the Instrument Quantity Market % to Net Sector
Value Assets
(Rs. Lacs)
Essel Propack Ltd. 2199 9.89 0.17% Paper Packaging
Pantaloon Retail (I) Ltd 448 8.79 0.15% Retailing
Total (A) 1,276.27 22.03%
Others
Cash & equivalent 3637.10 62.78%
Other Assets / (Liabilities) 880.11 15.19%
Total (B) 4517.21 77.97%
Grand Total (A + B) 5,793.48 100.00%
** Thinly traded / not traded / illiquid securities Nil
** Total value of illiquid equity shares Nil
NAV as on 31.03.2006 (Rs.) Rs. 9.88
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Portfolio turnover ratio 0.36

(actual and not annualised)
Yours faithfully

A D M CHAVALI
Managing Director

BOOK - POST

If Undelivered, Please return to :

BOB ASSET MANAGEMENT COMPANY LTD.
Regd. Office: 105, 10" Floor, Maker Chambers Ill, Nariman Point, Mumbai — 400 021.
Tel: 22853323 to 3326 Fax: 22880009

E-mail: bobamc@bobmf.com, customercare @bobmf.com
Website: www.bobmf.com

RIVERA SYSTEMS

22652609/22653537



BOB ASSET MANAGEMENT COMPANY LTD.

Regd. Office : 105, 10" Floor, Maker Chambers llI,

Nariman Point, Mumbai — 400 021.

Tel : 22853323 to 3326 Fax : 22880009
E-mail : bobamc@bobmf.com, customercare@bobmf.com

Website : www.bobmf.com

Dear Investor,

B
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10/04/2006

We thank you for having invested in BOB BALANCE Scheme. The NAV of the Scheme as on 31.03.2006 was
Rs. 23.80. The performance of the scheme in the second half of financial year 2005-06 has been excellent. The
dream run in the market witnessed in past six months is based on strong FlI's inflow, GDP growth and sterling
corporate performance. India Incs. are now going global. There are new sectors and new businesses emerging
in the economy. Although the equity market has run up significantly bridging the valuation gap, what most
institutional investors, whether domestic or overseas, are betting on now is structural long-term growth of economy
in general and India Inc. in particular. We feel that these exciting times are going to stay here to last long. On
our part, we endeavour to improve our performance consistently by employing superior stock / sector selection
strategies. Please find below the complete portfolio of the Scheme as on 31.03.2006.

BOB BALANCE FUND
Portfolio statement for the period ended 31st March 2006

Name of the Instrument Quantity Market % to Net Sector

Value Assets

(Rs. Lacs)

Equity & Equity related - Listed
Siemens Ltd 537 30.52 30.23% Industrial Capital Goods
Orchid Chem. & Pharma. Ltd. 3000 11.16 11.06% Pharmaceuticals
Larsen & Toubro Ltd. 400 9.73 9.64% Industrial Capital Goods
Tata Tea Ltd. 1011 8.77 8.69% Consumer non durable
BOC India Ltd 3000 5.12 5.08% Industrial Gases
Henkel India Ltd 15000 4.48 4.44% Consumer non durable
Ranbaxy Laboratories Ltd. 1000 4.32 4.28% Pharmaceuticals
Total (A) 74.10 73.42%
Others
Cash & equivalent 27.43 27.18%
Other Assets / (Liabilities) -0.60 -0.60%
Total (B) 26.83 26.58%
Grand Total (A + B) 100.93 100.00%
NAV as on 30.09.2005 (Rs.) 19.49
NAV as on 31.03.2006 (Rs.) 23.80
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Portfolio turnover ratio 0.89

(actual and not annualised)
Yours faithfully

A D M CHAVALI
Managing Director
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10/4/06
Dear Investor,

We thank you for having invested in BOB DIVERSIFIED FUND Scheme. The NAV of the Scheme as on 31.03.2006
was Rs. 30.55. The performance of the scheme in the second half of financial year 2005-06 has been excellent.
The dream run in the market witnessed in past six months is based on strong FlIlI's inflow, GDP growth and sterling
corporate performance. India Incs. are now going global. There are new sectors and new businesses emerging
in the economy. Although the equity market has run up significantly bridging the valuation gap, what most
institutional investors, whether domestic or overseas, are betting on now is structural long-term growth of economy
in general and India Inc. in particular. We feel that these exciting times are going to stay here to last long. On
our part, we endeavour to improve our performance consistently by employing superior stock / sector selection
strategies. Please find below the complete portfolio of the Scheme as on 31.03.2006.

BOB DIVERSIFIED FUND
Portfolio statement for the period ended 31st March 2006

Name of the Instrument Quantity Market % to Net Sector
Value Assets

(Rs. Lacs)
Equity & Equity related - Listed
Siemens Ltd 8000 454.62 14.16% Industrial Capital Goods
Bharat Heavy Electricals Ltd. 15000 337.04 10.49% Industrial Capital Goods
Larsen & Toubro Ltd. 9000 218.93 6.82% Industrial Capital Goods
ABB Ltd. 7000 204.87 6.38% Industrial Capital Goods
Tata Motors Ltd 20000 186.52 5.81% Automobile Manufacturers
Orchid Chem. & Pharma. Ltd. 40500 150.68 4.69% Pharmaceuticals
Aventis Pharma Limited 7000 137.75 4.29% Pharmaceuticals
Sun Pharmaceutical Ind. Ltd. 15120 131.00 4.08% Pharmaceuticals
HCL Technologies Ltd. 18434 121.66 3.79% Computer Software
Geometric Software Sol. Co Ltd 111262 112.88 3.51% Computer Software
TISCO Ltd. 20000 107.28 3.34% Steel
Jaiprakash Associates Ltd 20000 94.13 2.93% Construction




Name of the Instrument Quantity Market % to Net Sector
Value Assets

(Rs. Lacs)
India Glycols Ltd. 60919 92.02 2.87% Chemicals
Ranbaxy Laboratories Ltd. 20000 86.32 2.69% Pharmaceuticals
Motor Industries Co. Ltd. 2571 74.75 2.33% Auto Ancillaries
Tata Chemicals Ltd. 25000 65.96 2.05% Fertilisers
HDFC Bank Ltd. 8000 61.88 1.93% Banks
Simbhaoli Sugar Mills Ltd. 36000 59.06 1.84% Sugar
Alok Industries Ltd 80000 59.00 1.84% Textiles
Mahanagar Telephone Nigam Ltd. 30000 55.14 1.72% Telecom Services
UTV Software Communication Ltd 25000 44.49 1.39% Media & Entertainment
Spanco Telesystems & Solutions 30000 44 .43 1.38% IT Enabled Services
Hanil Era Textiles Ltd 96824 38.63 1.20% Textiles
BOC India Ltd 20000 34.15 1.06% Industrial Gas
Paramount Communications Ltd 19591 33.85 1.05% Cables-Telephones
Mahindra & Mahindra Ltd. 5000 31.36 0.98% Automobile Manufacturers
Henkel India Ltd 100000 29.85 0.93% Consumer Non Durables
Bartronics India Ltd. 20002 18.29 0.57% IT Enabled Services
GTL Limited 11300 16.53 0.51% Computer Software
Jain Irrigation System Ltd 5000 12.54 0.39% Industrial Products
Sterlite Optical Tec. Ltd. 9000 8.75 0.27% Cables-Telephones
Himachal Futuristic Comm. Ltd. 2300 0.59 0.02% Telecommunications Equipment
Silverline Technologies Ltd. 9000 0.42 0.01% IT Enabled Services
Penta Media Graphics Ltd. 8900 0.40 0.01% Media & Entertainment
**Kansal Fibres Ltd. 200000 @ 0.00% Retailing
**Amex Carb. & Chem. Ltd. 149000 @ 0.00% Diversified Chemicals
**Suncity Synthetics Ltd. 100000 @ 0.00% Retailing
**Gowri Polymers Ltd. 70000 @ 0.00% Chemicals




Name of the Instrument Quantity Market % to Net Sector

Value Assets

(Rs. Lacs)
**Classic Global Impex Ltd. 33400 @ 0.00% Miscellaneous
**Soni Medicare Ltd. 25000 @ 0.00% Health Care Facilities
**Accord Cotsyn Ltd. 25000 @ 0.00% Retailing
**SIV Industries Ltd. 14750 @ 0.00% Retailing
**Royal Industries Ltd. 10000 @ 0.00% Retailing
**DSQ Software Ltd. 8000 @ 0.00% Application Software
**Western Paques (India) Ltd. 6800 @ 0.00% Environmental Services
Total (A) 3,125.77 97.33%
Others
Cash & equivalent 103.66 3.23%
Other Assets / (Liabilities) -18.00 -0.56%
Total (B) 85.66 2.67%
Grand Total (A + B) 3,211.43 100.00%
@ represents securities whose % to NAV is less than 0.01%
** Thinly traded / not traded / illiquid securities
** Total value of illiquid equity shares % to NAV
0.01%

NAV as on 31.03.2006 (Rs.) 30.55
NAV as on 30.09.2005 (Rs.) 22.79
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Portfolio turnover ratio 0.40

(actual and not annualised)

Yours faithfully

A D M CHAVALI
Managing Director
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Dear Investor,

We thank you for having invested in BOB ELSS ’'96 Scheme. The NAV of the Scheme as on 31.03.2006 was
Rs. 23.42. The performance of the scheme in the second half of financial year 2005-06 has been excellent. The
dream run in the market witnessed in past six months is based on strong FlII’'s inflow, GDP growth and sterling
corporate performance. India Incs. are now going global. There are new sectors and new businesses emerging
in the economy. Although the equity market has run up significantly bridging the valuation gap, what most
institutional investors, whether domestic or overseas, are betting on now is structural long-term growth of economy
in general and India Inc. in particular. We feel that these exciting times are going to stay here to last long. On
our part, we endeavour to improve our performance consistently by employing superior stock / sector selection
strategies. Please find below the complete portfolio of the Scheme as on 31.03.2006.

BOB ELSS 96
Portfolio statement for the period ended 31.03.2006

Name of the Instrument Quantity Market % to Net Sector
Value Assets

(Rs. Lacs)
Equity & Equity related - Listed
Siemens Ltd 1000 56.83 5.15% Industrial Capital Goods
Bharat Heavy Electricals Ltd. 2500 56.17 5.09% Industrial Capital Goods
Pantaloon Retail (1) Ltd 2400 47.07 4.26% Retailing
Jaiprakash Associates Ltd 9000 42.36 3.84% Construction
Simbhaoli Sugar Mills Ltd. 25000 41.01 3.72% Sugar
ITC Ltd. 20000 38.99 3.53% Consumer Non Durables
Mahindra & Mahindra Ltd. 6000 37.63 3.41% Automobile Manufacturers
Tata Motors Ltd 4000 37.30 3.38% Automobile Manufacturers
Orchid Chem. & Pharma. Ltd. 10000 37.21 3.37% Pharmaceuticals
Mahanagar Telephone Nigam Ltd.| 20000 36.76 3.33% Telecom Services
Larsen & Toubro Ltd. 1500 36.49 3.31% Industrial Capital Goods




Name of the Instrument Quantity Market % to Net Sector
Value Assets

(Rs. Lacs)
HCL Technologies Ltd. 5000 33.00 2.99% Computer Software
Geometric Software Sol. Co Ltd 30523 30.97 2.81% Computer Software
HDFC Bank Ltd. 4000 30.94 2.80% Banks
Jain Irrigation System Ltd 12144 30.45 2.76% Industrial Products
Tata Tea Ltd. 3500 30.38 2.75% Consumer Non Durables
Aditya Birla NUVO Ltd. 4000 29.72 2.69% Industrial Conglomerates
Motor Industries Co. Ltd. 1000 29.07 2.63% Auto Ancillaries
CMC Ltd 5065 27.37 2.48% Computer - Hardware
Paramount Communications Ltd 15000 25.92 2.35% Cables-Telephones
BOC India Ltd 15000 25.61 2.32% Industrial Gas
Glenmark Pharmaceuticals Ltd. 8000 25.14 2.28% Pharmaceuticals
UTV Software Communication Ltd| 14000 24.91 2.26% Media & Entertainment
Tata Chemicals Ltd. 8000 21.11 1.91% Fertilisers
Ingersoll Rand India Ltd. 5000 20.05 1.82% Industrial Machinery
ABG Shipyard Ltd 5000 18.89 1.71% | Ship Building
Henkel India Ltd 60000 17.91 1.62% Consumer Non Durables
Man Industries (India) Ltd 6000 15.80 1.43% Steel Products
Spanco Telesystems & Solutions 10000 14.81 1.34% IT Enabled Services
Glaxo Smilthkline Pharma. Ltd. 1000 14.51 1.32% Pharmaceuticals
Visualsoft (India) Ltd. 11164 14.23 1.29% Computer Software
Ranbaxy Laboratories Ltd. 3000 12.95 1.17% Pharmaceuticals
Bartronics India Ltd. 13334 12.19 1.10% IT Enabled Services
Hanil Era Textiles Ltd 30000 11.97 1.08% Textiles

2\




Name of the Instrument Quantity Market % to Net Sector

Value Assets

(Rs. Lacs)
Alok Industries Ltd 15000 11.06 1.00% Textiles
GTL Limited 3300 4.83 0.44% Computer Software
** DSQ Software Ltd. 2500 @ 0.00% Application Software
** Transtream India.com Ltd. 1000 @ 0.00% IT Enabled Services
Total (A) 1,001.61 90.74%
Others
Cash & equivalent 653.12 59.17%
Other Assets / (Liabilities) -550.88 -49.91%
Total (B) 102.24 9.26%
Grand Total (A + B) 1,103.85 100.00%
@ represents securities whose % to NAV is less than 0.01%
** Thinly traded / not traded / illiquid securities
** Total value of illiquid equity shares % to NAV
0.01%

NAV as on 30.09.2005 (Rs.) 31.79
NAV as on 31.03.2006 (Rs.) 23.42
Dividend 110.00% (Rs. 11 per unit)
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Portfolio turnover ratio 1.38

(actual and not annualised)

Yours faithfully

A D M CHAVALI
Managing Director
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We thank you for having invested in BOB ELSS ’97 Scheme. The NAV of the Scheme as on 31.03.2006 was
Rs. 45.61. The performance of the scheme in the second half of financial year 2005-06 has been excellent. The
dream run in the market witnessed in past six months is based on strong FlI's inflow, GDP growth and sterling
corporate performance. India Incs. are now going global. There are new sectors and new businesses emerging
in the economy. Although the equity market has run up significantly bridging the valuation gap, what most
institutional investors, whether domestic or overseas, are betting on now is structural long-term growth of economy
in general and India Inc. in particular. We feel that these exciting times are going to stay here to last long. On
our part, we endeavour to improve our performance consistently by employing superior stock / sector selection

strategies. Please find below the complete portfolio of the Scheme as on 31.03.2006.

BOB ELSS ’97

Portfolio statement for the period ended 31.03.2006

Name of the Instrument Quantity Market % to Net Sector

Value Assets

(Rs. Lacs)

Equity & Equity related - Listed
Siemens Ltd 1000 56.83 22.13% Industrial Capital Goods
Bharat Heavy Electricals Ltd. 1500 33.70 13.13% Industrial Capital Goods
Pantaloon Retail (I) Ltd 1260 24.71 9.63% Retailing
Larsen & Toubro Ltd. 750 18.24 711% Industrial Capital Goods
TISCO Ltd. 3000 16.09 6.27% Steel
Mahindra & Mahindra Ltd. 2400 15.05 5.86% Automobile Manufacturers
Sun Pharmaceutical Ind. Ltd. 1600 13.86 5.40% Pharmaceuticals
HCL Technologies Ltd. 2000 13.20 5.14% Computer Software
Geometric Software Sol. Co Ltd 10000 10.15 3.95% Computer Software
Aventis Pharma Limited 500 9.84 3.83% Pharmaceuticals
Tata Motors Ltd 1000 9.33 3.63% Automobile Manufacturers
Ranbaxy Laboratories Ltd. 2120 9.15 3.56% Pharmaceuticals
Hanil Era Textiles Ltd 20000 7.98 3.11% Textiles
Alok Industries Ltd 8000 5.90 2.30% Textiles
Jain Irrigation System Ltd 2000 5.02 1.95% Industrial Products
Henkel India Ltd 10000 2.98 1.16% Consumer Non Durables
Total (A) 252.03 98.16%
Others
Cash & equivalent 6.71 2.61%
Other Assets / (Liabilities) (1.98) -0.77%
Total (B) 4.73 1.84%
Grand Total (A+B) 256.76 100.00%
NAV as on 30.09.2005 (Rs.) 33.14
NAV as on 31.03.2006 (Rs.) 45.61
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Portfolio turnover ratio 0.10

(actual and not annualised)

Yours faithfully

A D M CHAVALI
Managing Director
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Date : 10/04/2006
Dear Investor

We thank you for having invested in BOB Gilt Fund. The NAV of the scheme as on 31.03.2006 was Rs. 10.7132
under Growth Plan and Rs.10.7143 under dividend Plan. We as Prudent fund Manager adopted policy of keeping
the risks under strict control and providing the optimal returns and high liquidity to our esteemed investors.

The second half of FY 2005-06 started with clear signal from RBI that the interest rate cycle has changed. RBI
sprang a surprise by upping Reverse Repo Rate by 25 basis points to 5.50% leaving the bank Rate (6%) and
CRR ( 5% ) unaltered in its Monetary & Credit Policy for the first half of 2005-06. At International Platform too,
spurt in US inflation kept Federal Reserve busy in hiking Fed Rate continuously. US Federal Reserve hiked Fed
Rate four times by 25 bps during the period and now it stands at 4.75%. A sustained rise in crude oil price was
one of the main reasons for the change in the interest rate scenario. Sharp rise in crude oil price, higher inflation
rate and credit pick up resulted into rise in benchmark yield and lower price for the government security and bond.
The Benchmark yield rose from 7.05% on November 24" 2005 to 7.47% on March 28", 2006 during the first
Half Year.

Going forward, Interest rate in the near term is driven by the inflation number and global oil prices. Given the
current buoyancy in oil price, inflation, commodity price cycle and credit pick up, the interest rate would be range
bound with an upward bias. The global interest rates would also have impact on the interest rate in longer run.
The international crude prices and the performance of Rupee against the dollar can also lead to hazy sentiments
towards short term as well as long term interest rate scenario. In short term the overnight call rates are expected
to stay around reverse repo levels without experiencing any great volatility. The average maturity of the fund was
2.12 years. We will continue to strive for the best returns and personalized service. Please find below the portfolio
of the Scheme as on 31/03/2006.

BOB GILT Fund
Half-Yearly Portfolio Statement for the period ended 31st March, 2006.
(Rs. In Lacs)

Name of the Instrument Rating Mkt. Value % To NAV

Debt Instruments

Listed securities

11.03% GOI 2012 Sov 000.12 00.02

11.40% GOI 2008 Sov 661.02 87.41

Sub Total 661.14 87.43

Repo & others 095.11 12.57

Total Net Assets 756.25 100.00
Note :- NAV as on 31/03/2006 — Rs. 10.7132-Growth Plan & Rs. 10.7143 — Dividend Plan

NAV as on 30/09/2005 — Rs. 10.5444-Growth Plan & Rs. 10.5460 - Dividend Plan

There has not been any exposure to derivative instrument & foreign securities/ADRs/GDRs.
Average Maturity Period of the scheme is 2.12 years

Yours faithfully

A D M Chavali
Managing Director
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Date : 10/04/2006

Dear Investor

We thank you for having invested in Gilt Fund- PF Plan. The NAV of the scheme as on 31/03/2006 was
Rs. 10.0687 under Growth Plan and Rs. 10.0687 under Dividend Plan. We as Prudent fund Manager adopted
policy of keeping the risks under strict control and providing the optimal returns and high liquidity to our esteemed
investors.

The second half of FY 2005-06 started with clear signal from RBI that the interest rate cycle has changed. RBI
sprang a surprise by upping Reverse Repo Rate by 25 basis points to 5.50% leaving the bank Rate (6%) and
CRR ( 5% ) unaltered in its Monetary & Credit Policy for the first half of 2005-06. At International Platform too,
spurt in US inflation kept Federal Reserve busy in hiking Fed Rate continuously. US Federal Reserve hiked Fed
Rate four times by 25 bps during the period and now it stands at 4.75%. A sustained rise in crude oil price was
one of the main reasons for the change in the interest rate scenario. Sharp rise in crude oil price, higher inflation
rate and credit pick up resulted into rise in benchmark yield and lower price for the government security and bond.
The Benchmark yield rose from 7.05% on November 24" 2005 to 7.47% on March 28", 2006 during the first
Half Year.

Going forward, Interest rate in the near term is driven by the inflation number and global oil prices. Given the
current buoyancy in oil price, inflation, commodity price cycle and credit pick up, the interest rate would be range
bound with an upward bias. The global interest rates would also have impact on the interest rate in longer run.
The international crude prices and the performance of Rupee against the dollar can also lead to hazy sentiments
towards short term as well as long term interest rate scenario. In short term the overnight call rates are expected
to stay around reverse repo levels without experiencing any great volatility. The average maturity of the fund was
2.25 years. We will continue to strive for the best returns and personalized service. Please find below the portfolio
of the Scheme as on 31/03/2006.

BOB GILT Fund- PF Plan
Half -Yearly Portfolio Statement for the period ended 31 March 2006.
(Rs. In Lacs)

Name of the Instrument Rating Mkt. Value % To NAV
Debt Instruments

Listed Securities

11.40% GOI 2008 Sov 440.68 93.30
440.68 93.30

Money Market Instruments

REPO & others 31.66 6.70

Sub Total 31.66 6.70

Total Net Assets 472.34 100.00

Note :- NAV as on 31/03/2006 — Rs. 10.0687 — Growth Plan & Rs.10.0687 — Dividend Plan
NAV as on 30/09/2005 - Rs. 9.9166 — Growth Plan & Rs. 9.9166 — Dividend Plan

There has not been any exposure to derivative instrument & foreign securities/ADRs/GD Rs. Average
Maturity Period of the scheme is 2.25 years

Yours faithfully

A D M Chavali
Managing Director
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(Sponsor : Bank of Baroda)

10/04/2006

We thank you for having invested in BOB GROWTH FUND Scheme. The NAV of the Scheme as on 31.03.2006
was Rs. 27.72. The performance of the scheme in the second half of financial year 2005-06 has been excellent.
The dream run in the market witnessed in past six months is based on strong FllI’s inflow, GDP growth and sterling
corporate performance. India Incs. are now going global. There are new sectors and new businesses emerging
in the economy. Although the equity market has run up significantly bridging the valuation gap, what most
institutional investors, whether domestic or overseas, are betting on now is structural long-term growth of economy
in general and India Inc. in particular. We feel that these exciting times are going to stay here to last long. On
our part, we endeavour to improve our performance consistently by employing superior stock / sector selection
strategies. Please find below the complete portfolio of the Scheme as on 31.03.2006.

BOB GROWTH FUND
Portfolio statement for the period ended 31st March 2006

Name of the Instrument Quantity Market % to Net Sector

Value Assets

(Rs. Lacs)

Equity & Equity related - Listed
Pantaloon Retail (I) Ltd 542 10.63 5.34% Retailing
Larsen & Toubro Ltd. 400 9.73 4.88% Industrial Capital Goods
Tata Motors Ltd 1000 9.33 4.68% Automobile Manufacturers
Man Industries (India) Ltd 3469 9.14 4.59% Steel Products
Simbhaoli Sugar Mills Ltd. 5130 8.42 4.23% Sugar
Orchid Chem. & Pharma. Ltd. 2250 8.37 4.20% Pharmaceuticals
CMC Ltd 1000 5.40 2.71% Computer - Hardware
BOC India Ltd 3000 5.12 2.57% Industrial Gases
Jain Irrigation System Ltd 2000 5.02 2.52% Plastics Sheets
Spanco Telesystems & Solutions 3000 4.44 2.23% IT Enabled Service
Tata Tea Ltd. 500 4.34 2.18% Consumer non durable
Ranbaxy Laboratories Ltd. 1000 4.32 2.17% Pharmaceuticals
Provogue (India) Limited 1000 3.53 1.77% Textiles
Henkel India Ltd 10200 3.04 1.53% Consumer non durable
Total (A) 90.83 45.60%
Others
Cash & equivalent 108.35 54.41%
Other Assets / (Liabilities) -0.01 -0.01%
Total (B) 108.34 54.40%
Grand Total (A + B) 199.17 100.00%
NAV as on 30.09.2005 (Rs.) 22.35
NAV as on 31.03.2006 (Rs.) 27.72
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Portfolio turnover ratio 0.93

(actual and not annualised)
Yours faithfully

A D M CHAVALI
Managing Director
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Date : 10/04/2006
Dear Investor

We thank you for having invested in BOB Income Fund. The NAV of the scheme as on 31.03.2006 was Rs. 12.1879
under Growth Plan and Rs. 12.1879 under Dividend plan. We as Prudent fund Manager adopted policy of keeping
the risks under strict control and providing the optimal returns and high liquidity to our esteemed investors.

The second half of FY 2005-06 started with clear signal from RBI that the interest rate cycle has changed. RBI
sprang a surprise by upping Reverse Repo Rate by 25 basis points to 5.50% leaving the bank Rate (6%) and
CRR ( 5% ) unaltered in its Monetary & Credit Policy for the first half of 2005-06. At International Platform too,
spurt in US inflation kept Federal Reserve busy in hiking Fed Rate continuously. US Federal Reserve hiked Fed
Rate four times by 25 bps during the period and now it stands at 4.75%. A sustained rise in crude oil price was
one of the main reasons for the change in the interest rate scenario. Sharp rise in crude oil price, higher inflation
rate and credit pick up resulted into rise in benchmark yield and lower price for the government security and bond.
The Benchmark yield rose from 7.05% on November 24" 2005 to 7.47% on March 28", 2006 during the first
Half Year.

Going forward, Interest rate in the near term is driven by the inflation number and global oil prices. Given the
current buoyancy in oil price, inflation, commodity price cycle and credit pick up, the interest rate would be range
bound with an upward bias. The global interest rates would also have impact on the interest rate in longer run.
The international crude prices and the performance of Rupee against the dollar can also lead to hazy sentiments
towards short term as well as long term interest rate scenario. In short term the overnight call rates are expected
to stay around reverse repo levels without experiencing any great volatility. The average maturity of the fund was
1day. We will continue to strive for the best returns and personalized service. Please find below the portfolio
of the Scheme as on 31/03/2006

BOB INCOME FUND
Half -Yearly Portfolio Statement for the period ended 31t March 2006.

(Rs. In Lacs)

Name of the Instrument Rating Mkt. Value % To NAV
Money Market Instruments

Repo 43.40 92.66
Sub Total 43.40 92.66
& Others 03.44 07.34
Sub Total 03.44 07.34
Total 46.84 100.00

Note :- NAV as on 31/03/2006-Rs. 12.1879-Growth Plan & Rs. 12.1879-Dividend Plan
NAV as on 30/09/2005-Rs. 11.9717-Growth Plan & Rs. 11.9717-Dividend Plan
There has not been any exposure to derivative instrument & foreign securities/ADRs/GDRs.
Average Maturity Period of the scheme is 1 day

Yours faithfully

A D M Chavali
Managing Director
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10/04/2006

Dear Investor,

We thank you for having invested in BOB MIP Scheme*. The NAV of the Scheme as on 31.03.2006 was
Rs. 11.32. The performance of the scheme in the first half of financial year 2005-06 has been excellent. The
dream run in the market witnessed in past six months is based on strong FlI's inflow, GDP growth and sterling
corporate performance. India Incs. are now going global. There are new sectors and new businesses emerging
in the economy. Although the equity market has run up significantly bridging the valuation gap, what most
institutional investors, whether domestic or overseas, are betting on now is structural long-term growth of economy
in general and India Inc. in particular. We feel that these exciting times are going to stay here to last long. On
our part, we endeavour to improve our performance consistently by employing superior stock / sector selection
strategies. Please find below the complete portfolio of the Scheme as on 31.03.2006.

BOB MIP FUND*
Portfolio statement for the period ended v31st March 2006

Name of the Instrument Quantity Market % to Net Sector
Value Assets
(Rs. Lacs)
Equity & Equity related - Listed
Orchid Chem. & Pharma. Ltd. 4,500 16.74 6.53% Pharmaceuticals
Alok Industries Ltd 15,000 11.06 4.32% Textiles
CMC Ltd 2,000 10.81 4.22% IT Consulting & Services
Geometric Software Sol. Co Ltd 4,489 4.55 1.78% Computer Software
Total (A) 43.16 16.85%
Others
Cash & equivalent 215.75 84.15%
Other Assets / (Liabilities) -2.57 -1.00%
Total (B) 213.18 83.15%
Grand Total (A + B) 256.34 100.00%
NAV as on 30.09.2005 (Rs.) 10.97
NAV as on 31.03.2006 (Rs.) 11.32
Total outstanding exposure in derivative instruments Nil
Total investment in foreign securities / ADRs / GDRs Nil
Average Maturity Period (no. of days) 1.00

* An open - ended income scheme. Income is not assured, and is subject to availability of distributable surplus.

Yours faithfully

A D M CHAVALI
Managing Director
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