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The particulars of the Scheme/Plans have been prepared in accordance with the Securities and Exchange 
Board of India (Mutual Funds) Regulations, 1996, (hereinafter referred to as SEBI (MF) Regulations) as 
amended till date, and filed with SEBI, along with a Due Diligence Certificate from the AMC. The units 
being offered for public subscription have not been approved or recommended by SEBI nor has SEBI 
certified the accuracy or adequacy of the Scheme Information Document (SID).

The SID sets forth concisely the information about the schemes that a prospective investor ought to know before 
investing. Before investing, investors should also ascertain about any further changes to this SID after the date of 
this Document from the Baroda Pioneer Mutual Fund / Investor Service Centers / Website / Distributors or 
Brokers.

The investors are advised to refer to the Statement of Additional Information (SAI) for details of Baroda Pioneer 
Mutual Fund, Tax and Legal issues and general information on www.barodapioneer.in

SAI is incorporated by reference (is legally a part of the SID). For a free copy of the current SAI, please contact 
your nearest Investor Service Centre or log on to our website. 

The SID should be read in conjunction with the SAI and not in isolation. 

This SID is dated September 02, 2011.

NSE Disclaimer: As required, a copy of this SID has been submitted to the National Stock Exchange of India Limited 
(hereinafter referred to as NSE). NSE has given, vide its letter no. NSE/LIST/161827-K dated March 28, 2011, permission to the 

Mutual Fund to use the Exchange’s name in this SID as one of the stock exchanges on which the Mutual Fund’s units are 

proposed to be listed subject to the Mutual Fund fulfilling the various criteria for listing. The Exchange has scrutinized this SID 
for its limited internal purpose of deciding on the matter of granting the aforesaid permission to the Mutual Fund. It is to be 
distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the SID 
has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness 

of any of the contents of this SID; nor does it warrant that the Mutual Fund’s units will be listed or will continue to be listed on 

the Exchange; nor does it take any responsibility for the financial or other soundness of the Mutual Fund, its sponsors, its 
management or any scheme of the Mutual Fund. Every person who desires to apply for or otherwise acquire any units of the 
Mutual Fund may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the 
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such 
subscription / acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

ADDENDUM TO THE SCHEME INFORMATION DOCUMENT

The New Fund Offer of Baroda Pioneer 90 day Fixed Maturity Plan - Series 4 (“Scheme”) will open on September 15, 2011 and close 
on September 19, 2011.

All the features and terms and conditions of the Scheme are as mentioned in this Scheme Information Document (“SID”) of the 
Scheme, and remain unchanged.

This Addendum forms an integral part of this SID and should be read in conjunction with it.

For Baroda Pioneer Asset Management Company Limited

Sd/-
Place : Mumbai Rajan Krishnan
Date : September 02, 2011 Managing Director
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I. HIGHLIGHTS / SUMMARY OF THE SCHEMES

Type of Schemes Close Ended Debt Schemes 

Name of the Schemes Tenure

Baroda Pioneer 90 Day Fixed  90 days from the  
Maturity Plan - Series 3 & 4 Date of Allotment

Investment Objective The investment objective of each Scheme is to generate regular returns by investing 
in a portfolio comprising of Debt Instruments and Money Market Instruments 
maturing on or before the maturity of the Scheme.

Benchmark The Benchmark Index for the Schemes is CRISIL Liquid Fund Index

Minimum Application Amount ` 5,000/- and in multiples of  1/- thereafter per application during the NFO period.

Plans/Options offered Baroda Pioneer 90 Day Fixed Maturity Plan - Series 3 and 4 each will mature at the 
end of 90 days from their respective Dates of Allotment, and have no plans 
thereunder. However, they will have two options, viz. Growth and Dividend (payout).

Dividend Policy Dividend declaration under the dividend option of the Schemes is subject to the 
availability and adequacy of distributable surplus and at the discretion of the Fund 
Manager, subject to approval of the trustees, and no returns are assured under the 
Schemes. Dividend declaration, payment and distribution are also subject to SEBI 
Regulations as amended from time. 

Listing The Units of each of the Schemes will be listed on the Capital Market Segment of 
the National Stock Exchange of India (NSE) within 5 Business Days from the date of 
allotment. The Trustee may, at its sole discretion, list the Units under the Schemes 
on any other recognized Stock Exchange at a later date.

Maturity Each Scheme will mature on a day at the end of 90 days from its Date of Allotment. 
The exact date will be intimated by the Registrar. If such day is not a Business Day, 
the immediately succeeding Business Day will be considered as the maturity date. 
On the maturity date, all Units under the Schemes will compulsorily, and without 
any further act by the Unit Holders, be redeemed at the Applicable NAV of that day. 
Units held in electronic form will be extinguished with the Depository and the 
redemption amount will be paid to the Unit Holders on the Maturity Date, at the 
prevailing NAV on that date.

Liquidity, Trading and Demat Unit holders will be given an option to hold Units by way of an account statement 
(physical form) or in dematerialized form (demat). Units of the Schemes held in 
physical form cannot be redeemed by the Mutual Fund before the maturity of the 
Schemes. However, investors who wish to exit/redeem before the Maturity Date 
may do so through the Exchange, by holding their Units in demat form. To receive 
units in demat form, investors will have to mention their demat account details in 
the NFO application form.

Units of the Schemes can be purchased/ sold on a continuous basis on the 
Exchange during trading hours, like any other publicly traded stock. The price of the 
Units in the market at any point of time will depend on their demand and supply at 
such point of time. There is no minimum investment, although Units are purchased 
in round lots of 1.

Loads New Fund Offer Continuous Offer

Entry Load : Not Applicable Not Applicable.

Exit Load : Not Applicable The Schemes will not be offered on a
Continuous basis.

The Units under the Schemes cannot be directly redeemed with the Mutual Fund 
as the Units will be listed on the Exchange.

Transparency / NAV Disclosure NAV of the Schemes will be computed and published in 2 newspapers as 
prescribed under the SEBI (Mutual Funds) Regulations, 1996 on a daily basis. NAV 
of the Schemes can also be viewed on www.barodapioneer.in and 
www.amfiindia.com.

` 
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The AMC shall update the NAVs on the website of Association of Mutual Funds in 
India (www.amfiindia.com) by 9.00 p.m.

As per the SEBI Regulations, a complete statement each of the Scheme’s portfolio 
will be published by the Mutual Fund as an advertisement in one English daily 
Newspaper circulating in the whole of India and in a newspaper published in the 
language of the region where the Head Office of the Mutual Fund is situated within 
one month from the close of each half year (i.e. March 31 & September 30) or will 
be mailed to the Unit holders within such period.

Scheme Information Document
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II. INTRODUCTION

A. DEFINITIONS AND INTERPRETATION

In this Scheme Information Document the following words and expressions shall have the meaning specified herein unless 
the context otherwise requires:

Applicable NAV Applicable NAV is the Net Asset Value at which Units will be compulsorily 
redeemed on maturity of the Schemes.

Application Supported by An application containing an authorization to block the application money in the
Blocked Amount - ASBA bank account for subscribing to the NFO.

Asset Management Company/ Baroda Pioneer Asset Management Company Limited (formerly known as BOB
AMC/ Investment Manager Asset Management Company Limited), incorporated under the Companies Act, 

1956, having its registered office at 501, Titanium, 5th Floor, Western Express 
Highway, Goregaon, Mumbai - 400063, and approved by SEBI to act as Asset 
Management Company / Investment Manager for the schemes of Baroda Pioneer 
Mutual Fund.

Business Day/Working Day A day other than: 

1. Saturday and Sunday; 

2. A day on which the National Stock Exchange of India Limited or any other 
Stock Exchange on which the units are listed, is closed;

3. A day on which banks in Mumbai and / or RBI are closed for business/clearing; 

4. A day which is a public and / or bank holiday at any Investor Services Centre / 
Investor Service Desk where the application is received;

5. A day on which normal business cannot be transacted due to  storms, floods, 
natural calamities, bandhs, strikes or such other events as the AMC may 
specify from time to time, in compliance of the requirements specified by SEBI 
from time to time.

Custodian Citibank N.A, Mumbai Branch, registered under the SEBI (Custodian of Securities) 
Regulations, 1996, or any other custodian who is approved by the Trustees.

Collection Bank(s) The bank(s), if any, with which the AMC has entered into an agreement, from time 
to time, to enable customers to deposit their applications for Units during the New 
fund Offer Period of the Schemes. The names and addresses are mentioned on 
the back cover of this Scheme Information Document.

Date of allotment The day on which units under the Schemes are allotted after the New Fund Offer.

Designated Collection Centers Investor Service Centres designated by the AMC, where the applications shall be 
received during the NFO. The names and addresses are mentioned on the back 
cover of this Scheme Information Document.

Depository National Securities Depository Ltd.(NSDL)/Central Depository Services (India) 
Limited (CDSL) or such other depository as may be registered with SEBI as a 
Depository and as may be approved by the Trustee, being a body corporate as 
defined in the Depositories Act, 1996.

Depository Participant An agent of the Depository who plays the role of an intermediary between the 
Depository and the investors and is registered with SEBI to offer depository-
related services.

Entry Load A one-time charge that the investor may have to pay at the time of entry into the 
Schemes.

Exit Load A charge that the investor may have to pay at the time of exit from the Schemes.

Foreign Institutional An entity registered with SEBI under the Securities and Exchange Board of India
Investors / FII (Foreign Institutional Investors) Regulations, 1995, as amended from time to time.

Fund of Funds / FOF A mutual fund scheme that invests primarily in other schemes of the same mutual 
fund or other mutual funds.
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Fund/ Mutual Fund Baroda Pioneer Mutual Fund (formerly known as BOB Mutual Fund), being a Trust 
registered under the Indian Trusts Act and registered with SEBI under the SEBI 
(MF) Regulations, vide registration number MF/ 018/94/2. The Fund received 
endorsement for the change of its name from BOB Mutual Fund to Baroda Pioneer 
Mutual Fund vide SEBI letter no. IMD/ RB/134922/08, dated August 12, 2008.

Investment Management The Investment Management Agreement (IMA) dated 24th November 1992,
Agreement entered into between the Mutual Fund and the AMC, as amended from time to time.

Investor Service Centre / ISC Official Points of acceptance of transaction / service request from investors. These 
will be designated by the AMC from time to time.

Maturity date The Maturity Date will be approximately 90 days from the Date of Allotment of the 
respective Schemes. The exact date will be disclosed in the account 
statement/allotment advice. If such day is not a Business Day, the immediately 
succeeding Business Day will be considered as the Maturity Date.

Net Asset Value/ NAV Net Asset Value of the Units of each of the Scheme (including plans/options 
thereunder, if any) calculated in the manner provided in this Scheme Information 
Document or as may be prescribed by the Regulations from time to time.

New Fund Offer/ NFO The offer for Purchase of Units at the inception of the Scheme, available to 
investors during the NFO period.

Non Resident Indian / NRI A person resident outside India who is a citizen of India or is a person of Indian 
origin as per the meaning assigned to the term under the Foreign Exchange 
Management (Investment in firm or proprietary concern in India) Regulations, 2000.

Person of Indian Origin A citizen of any country other than Bangladesh or Pakistan, if (a) he at any time 
held Indian passport; or (b) he or either of his parents or any of his grand parents 
was a citizen of India by virtue of the Constitution of India or the Citizenship Act, 
1955 (57 of 1955); or (c) the person is a spouse of an Indian citizen or a person 
referred to in sub-clause (a) or (b).

Purchase / Subscription Subscription to / Purchase of Units by an investor in the Schemes.

Purchase Price Price at which Units can be subscribed to during the NFO, being ` 10/- unit and 
after the NFO, price at which units can be purchased from the Exchange, which 
may be above or below the NAV.

Registrar Registrar for the time being of the Mutual Fund which, at present, is Karvy 
Computershare Pvt. Ltd., or such other agency, as may be appointed by the 
Trustees.

Redemption Repurchase of Units by the Schemes from a Unit Holder.

Redemption Price Price being Applicable NAV, at which Units will be redeemed on maturity, and for 
the period between the Date of Allotment and the Maturity Date, price at which 
units can be sold on the Exchange, which may be above or below the NAV.

Repo/Reverse Repo Sale / Purchase of securities with a simultaneous agreement to repurchase/ sell 
them at a later date.

Scheme(s) Baroda Pioneer 90 Day Fixed Maturity Plan -  Series 3 and Baroda Pioneer 90 Day 
Fixed Maturity Plan –  Series 4 offerred under this Scheme Information Document.

Self Certified Syndicate  Self Certified Syndicate Bank/ SCSB means a bank registered with SEBI to offer
Bank / SCSB the facility of applying through the ASBA process. ASBA can be accepted only by 

SCSBs, whose names appear in the list of SCSBs as displayed by SEBI on its 
website at www.sebi.gov.in.

Scheme Information This Scheme Information Document issued by Baroda Pioneer Mutual Fund,
Document / SID offering units of Baroda Pioneer 90Day Fixed Maturity Plan- Series 3 and Series 4, 

for subscription. Any modification to the SID will be made by way of an addendum 
which will be attached to this SID. On issuance of addendum, the SID will be 
deemed to have been updated by the addendum.

In case of any change in fundamental attribute, the relevant change will be 
effected in the SID and the revised SID will be available to investors.

Scheme Information Document
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Statement of Additional  A document containing details of the Mutual Fund, its constitution, and certain tax,
Information/SAI legal and general information, and legally forming a part of the SID.

SEBI Regulations/ Regulations The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, as 
amended from time to time, including by way of circulars or notifications issued by 
SEBI and the Government of India

Sponsors Pioneer Global Asset Management SpA and Bank of Baroda

Stock Exchange /  Exchange National Stock Exchange of India Limited or such other recognized stock 
exchange in India where the units of the Scheme are proposed to be listed, as 
may be approved by the Trustee at a later date for listing of the Units.

Trustees Board of Trustees of Baroda Pioneer Mutual Fund

Trust Deed The Deed of Trust dated 30th October 1992 made between the sponsors, and the 
Trustees, establishing the Mutual Fund, as amended from time to time. 

Units The interest of an investor which consists of one undivided share in the Unit Capital 
of the relevant Option under the Scheme offered for subscription under this SID.

Unit holder A person holding units of the Schemes under this SID

ABBREVIATIONS

AMC Asset Management Company

AMFI Association of Mutual Funds in India

AML Anti-Money Laundering

ABS Asset Backed Securities

ASBA Application Supported by Blocked Amount

AOP Association of Persons

ADR American Depository Receipt

BOI Body of Individuals

BPAMC Baroda Pioneer Asset Management Company Limited

CBLO Collateralised Borrowing and Lending Obligation

DEMAT Dematerialize

ECS Electronic Clearing System

ETF Electronic Funds Transfer

FMP Fixed Maturity Plan

FII Foreign Institutional Investor

FOF Fund of Funds

GDR Global Depository Receipt

HUF Hindu Undivided Family

ISC Investor Service Centre

IMA Investment Management Agreement

MBS Mortgage Backed Securities

NAV Net Asset Value

NFO New Fund Offer

NRI Non Resident Indian

NSE National Stock Exchange of India Limited

OM Online Market
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PAN Permanent Account Number

PIO Person of Indian Origin

PMLA Prevention of Money Laundering Act, 2002

POA Power of Attorney

PSU Public Sector Undertaking

RBI Reserve Bank of India

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India 

SEBI ACT Securities and Exchange Board of India Act, 1992

SEFT Special Electronic Fund Transfer

SOA Statement of Accounts

SWP Systematic Withdrawal Plan

STP Systematic Transfer Plan

STT Securities Transaction Tax

SCSB Self Certified Syndicate Banks

WDM Wholesale Debt Market

Interpretation

For all purposes of this SID, except as otherwise expressly provided or unless the context otherwise requires:

• The terms defined in this SID include the plural as well as the singular.

• Pronouns having a masculine or feminine gender shall be deemed to include the other.

• All references to "US$" refer to United States Dollars and "`" refer to Indian Rupees. A "Crore" means "ten million" and a 
"Lakh" means a "hundred thousand".

• References to times of day (i.e. a.m. or p.m.) are to Mumbai (India) times and references to a day are to a calendar day 
including non Business Day.

B. RISK FACTORS

These risk factors may be peculiar to the Mutual Fund as well as that attendant with specific policies and objectives of the 
Schemes.

Standard Risk Factors

a. Mutual funds and securities investments are subject to market risks and there is no assurance or guarantee that the 
Schemes’ objective will be achieved.

b. As the price / value / interest rates of the securities in which the Schemes invest fluctuates, the value of your 
investment in the schemes may go up or down.

c. Past performance of the Sponsor / AMC / Mutual Fund or its affiliates does not guarantee the future performance of 
the Schemes.

d. The sponsor is not responsible or liable for any loss resulting from the operation of the Schemes beyond the initial 
contribution made by it of an amount of ` 10 lakhs towards setting up of the mutual fund.

e. Baroda Pioneer 90 Day Fixed Maturity Plan - Series 3 and Baroda Pioneer 90 Day Fixed Maturity Plan - Series 4 are 
only the names of the Schemes and do not, in any manner, indicate either the quality of the Schemes or their future 
prospects and returns.

f. The NAV of the Schemes’ Units may be affected by change in the general market conditions, factors and forces 
affecting capital markets in particular, level of interest rates, various market related factors and trading volumes.

g. The present Schemes are not guaranteed or assured return schemes.

Scheme Information Document
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h. Investment in Mutual Fund Units involves investment risks such as trading volumes, settlement risk, liquidity risk, 
default risk including the possible loss of principal.

Scheme Specific Risk Factors

a. The Trustees, AMC, Fund, their Directors or their employees shall not be liable for any tax consequences that may 
arise, in the event that either/ or both the schemes are wound up for the reasons and in the manner provided under 
the SID & SAI.

b. Redemption by Unit Holders due to change in the fundamental attributes of the Schemes or due to any other reasons 
may entail tax consequences. The Trustees, AMC, Fund, their directors or their employees shall not be liable for any 
tax consequences that may arise.

c. The tax benefits described in the SAI are as available under the present taxation laws and are available subject to 
relevant conditions. The information given is included only for general purpose and is based on advice received by the 
AMC regarding the law and practice currently in force in India and the investors and Unit Holders should be aware 
that the relevant fiscal rules or their interpretation may change. As in the case with any investment, there can be no 
guarantee that the tax position or the proposed tax position prevailing at the time of the investment in the Schemes 
will endure indefinitely. In view of the individual nature of tax consequences, each investor / Unit Holder is advised to 
consult his/her/its own professional tax advisor.

d. Investors in the Schemes are not being offered any guaranteed / assured returns.

e. Baroda Pioneer 90 Day Fixed Maturity Plan - Series 3 & 4 will be investing in debt instruments, Government Securities 
and money market instruments (such Commercial Paper, Certificate of Deposits, Treasury Bills, term/notice money 
market, repos and reverse repos). Trading volumes and settlement periods inherently restrict the liquidity of the 
Schemes’ investments. In the event of a restructuring of the Schemes’ investment portfolio, these periods may 
become significant.

f. Different types of securities in which the Schemes may invest as given in the SID carry different levels of risk. 
Accordingly the Schemes’ risk may increase or decrease depending upon the investment pattern. For e.g. corporate 
bonds carry a higher amount of risk than Government Securities. Further even among corporate bonds, bonds which 
are AAA rated, have comparatively less risk than bonds, which are AA rated.

g. No person has been authorized to issue any advertisement or to give any information or to make any representations 
other than that contained in this SID. Documents in connection with this new fund offer which are not authorized by 
the Mutual Fund and any information or representations not contained herein, must not be relied upon as having been 
authorized by the Mutual Fund.

h. Debt and money market security investments under the Schemes may also be subject to the following risks :-

I. Credit risk: Credit risk is a risk resulting from uncertainty in counterparty’s ability or willingness to meet its 
contractual obligations. This risk pertains to the risk of default of payment of principal and interest. Government 
Securities have zero credit risk while other debt instruments are rated according to the issuers’ ability to meet the 
obligations.

II. Liquidity risk: Liquidity risk pertains to how saleable a security is in the market. If a particular security does not 
have a market at the time of sale, then the scheme may have to bear an impact depending on its exposure to that 
particular security.

III. Interest Rate risk: Interest rate risk is associated with movements in interest rate, which depends on various 
factors such as government borrowing, inflation, economic performance etc. The value of investments will 
appreciate/depreciate if the interest rates fall/rise. However if the investments are held on till maturity of the 
investments, the value of the investments will not be subjected to this risk.

IV. Reinvestment risk: This risk arises from uncertainty in the rate at which cash flows from an investment may be 
reinvested. This is because the bond will pay coupons, which will have to be reinvested. The rate at which the 
coupons will be reinvested will depend upon prevailing market rates at the time the coupons are received.

j. Investments in the Schemes made in foreign currency by a Unit Holder are subject to the risk of fluctuation in the 
value of Indian Rupee.

Risk Factors associated with Listing of Units

a. Trading of Units on the Exchange may be halted because of market conditions or on account of restrictions imposed 
by the Exchange Authorities or SEBI. In addition, trading of the Units may be halted due to extraordinary market 
volatility. There can be no assurance that the requirements of the Exchange necessary to maintain the listing of the 
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units of the Schemes will remain unchanged. The AMC and/or the Trustees will not be liable for any loss suffered by 
investors due to delay in listing of units of the Schemes on the Exchange or due to connectivity problems with the 
depositories due to the occurrence of any event beyond their control.

b. For units listed on the Exchange, the market price at which they are traded may be at a discount to the NAV of such 
Units and will fluctuate on account of market supply and demand for the units, and also due to any change in trading 
regulations by the Exchange or by SEBI or changes in NAV. Hence, Unit holders may find it difficult and/or 
uneconomical to liquidate their investments at any particular time and must, therefore, be prepared to hold the units 
until the maturity of the Scheme(s).

c. Although the Units of the Schemes will be listed on the Exchange, there is no assurance that an active secondary 
market will develop or be maintained.

d. The Trustee reserves the right to list the Units of the Schemes on any other recognized stock exchange in India, as 
they may deem fit, in which case investors may face risks related to an undeveloped market, delay in settlements etc.

e. There may be acts/omissions on the part of the Exchange, resulting in the cancellation of Unit Holder’s orders or the 
execution of orders on erroneous terms.

Risks associated with Investing in Foreign Securities 

The Schemes shall not invest in Foreign Securities.

Risks associated with Short Selling and Securities Lending 

The Schemes will not engage in Short Selling and ‘Stock Lending’ activity.

Risks associated with investing in Derivatives: 

The Schemes shall not invest in Derivatives.

C.  RISK CONTROL/MITIGATION STRATEGIES

Investment in debt securities carries various risks such as inability to sell securities, trading volumes and settlement 
periods, interest rate risk, liquidity risk, default risk, reinvestment risk etc. Whilst such risks cannot be eliminated, 
they may be mitigated by diversification.

In order to mitigate the various risks, the portfolio of the Schemes will be constructed in accordance with the investment 
restriction specified under the Regulations which would help in mitigating certain risks relating to investments in securities 
market.

Further, the AMC has necessary framework in place for risk mitigation at an enterprise level. There is a Board level 
Committee, the Risk & Compliance Committee, which focuses on risk factors and methods and strategies for risk 
mitigation or migration.

Risk control / Mitigation Strategy is as follows:- 

Liquidity Risk

The liquidity of the Schemes’ investments may be inherently restricted by trading volumes, transfer procedures and 
settlement periods. Liquidity Risk can be partly mitigated by diversification, staggering of maturities as well as internal risk 
controls that lean towards purchase of liquid securities. 

Interest Rate Risk 

Changes in interest rates affect the prices of bonds. If interest rates rise the prices of bonds fall and vice versa. A well-
diversified portfolio may help to mitigate this risk. Additionally, the fund will invest in securities maturing on or before the 
maturity of the fund. Hence, while the interim NAV will fluctuate in response to changes in interest rates, the final NAV will 
be more stable. To that extent the interest rate risk will be mitigated at the maturity of the schemes.

Volatility Risk

There is the risk of volatility in markets due to external factors like liquidity flows, changes in the business environment, 
economic policy etc. The schemes will manage volatility risk through diversification. Further, the fund will invest in a 
basket of debt and money market securities maturing on or before maturity of the fund with a view to hold them till the 
maturity of the fund.  To that extent the Volatility risk will be mitigated in the schemes.

Credit Risk 

Credit risk shall be mitigated by investing in rated papers of the companies having the sound back ground, strong 
fundamentals and quality of management and financial strength of the Company.

Scheme Information Document
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Concentration Risk

Concentrated investment in single security or single issuer - We have internal fund manager guidelines for maximum 
exposure to a single issuer and also concentration limits on account of large holdings to avoid undue concentration in 
portfolio.

Event Risk

Price risk due to company or sector specific event - The endeavour is to invest in securities of issuers, which have high 
balance sheet strength in the investment horizon to eliminate single company risk.

D.  REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEMES

The Scheme(s) shall have a minimum of 20 investors and no single investor shall account for more than 25% of the corpus 
of the Scheme(s)/Plan(s). These conditions will be complied with, immediately after the close of the NFO itself i.e. at the 
time of allotment. In case of non-fulfillment with the condition of minimum 20 investors, the Scheme(s)/Plan(s) shall be 
wound up in accordance with Regulation 39 (2) (c) of SEBI (MF) Regulations automatically without any reference from 
SEBI. In case of non-fulfilment of the condition of 25% holding by a single investor on the Date of Allotment, the 
application to the extent of exposure in excess of the stipulated 25% limit would be liable to be rejected and the allotment 
would be effective only to the extent of 25% of the corpus collected. Consequently, such exposure over 25% limits will 
lead to refund within 5 Business Days of the date of closure of the New Fund Offer.

E. SPECIAL CONSIDERATION 

Investors are urged to study the terms of the SID carefully before investing in these Schemes, and to retain the SID for 
future reference.

Any tax liability arising post redemption on account of change in the tax treatment with respect to dividend distribution 
tax, by the tax authorities, shall be solely borne by the investor and not by the AMC, the Trustees or the Mutual Fund.

If, after due diligence, the AMC believes that any transaction is suspicious in nature with respect to money laundering, the 
AMC shall report such suspicious transactions to competent authorities under PMLA and rules/guidelines issued 
thereunder, furnish any such information in connection with such terms, to the said competent authorities and take any 
other actions as may be required for the purposes of fulfilling its obligations under PMLA and rules/guidelines issued 
thereunder, without obtaining the prior consent of the investor/ concerned Unit holder/any other person.

• Investors in the Schemes are not being offered any guaranteed returns.

• Investors are advised to consult their Legal /Tax and other Professional Advisors in regard to tax/legal implications 
relating to their investments in the Schemes and before making a decision to invest in the Schemes or redeeming 
their Units in the Schemes.
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F. DUE DILIGENCE CERTIFICATE

It is confirmed that :

i. The draft Scheme Information Document forwarded to SEBI is in accordance with the SEBI (Mutual Funds) 
Regulations, 1996, and the guidelines, and directives issued by SEBI from time to time.

ii. All legal requirements connected with the launching of the Schemes as also the guidelines, instructions, etc., issued 
by the Government and any other competent authority in this behalf, have been duly complied with.

iii. The disclosures made in the Scheme Information Document are true, fair and adequate to enable the investors to 
make a well-informed decision regarding investment in the proposed Schemes.

iv. The intermediaries named in the Scheme Information Document and Statement of Additional Information are 
registered with SEBI and till date such registration is valid as on date.

Sd/-

Name : Rajan Krishnan
Designation : Managing Director

Scheme Information Document
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A. TYPE OF SCHEMES

The Schemes, Baroda Pioneer 90 Day Fixed Maturity 
Plan - Series 3 & 4 are close-ended debt schemes. 

Plans / Options

Baroda Pioneer 90 Day Fixed Maturity Plan - Series 3 
and 4 each will mature at 90 days from their respective 
dates of allotment, and have no plans thereunder. 
However, they will have two options, viz. Growth and 
Dividend (payout).

B. INVESTMENT OBJECTIVES 

The investment objective of each Scheme is to generate 
regular returns by investing in a portfolio comprising of 
debt instruments and Money Market Instruments 
maturing on or before the maturity of the Scheme.

C. ASSET ALLOCATION

Under normal circumstances, the broad investment 
pattern under each Scheme will be as under

Instrument Indicative Allocations Risk
(% of total net assets) Profile 

Maximum Minimum

Domestic Debt 100% 0% Low to
Instruments & medium
Money Market
Instruments

The Schemes will not invest in Securitized debt.

The Schemes retain the flexibility to invest across all 
securities in the debt and money markets as permitted 
by SEBI / RBI from time to time. In addition to the 
instruments stated in the above table, the Schemes may 
enter into repos /reverse repos and Collateralized 
Borrowing & Lending Obligations (CBLO) in line with the 
RBI regulations. 

In each Scheme, it is proposed to make investments in 
debt securities maturing on or before the maturity of the 
the Scheme.

The Schemes shall not invest in derivative products.

The Schemes shall not make any investment in ADRs / 
GDRs / Foreign Securities and also shall not engage in 
short selling and stock lending.

D. DEBT AND MONEY MARKET IN INDIA 

Debt Market: 

The debt market in India consists of gilts, corporate debt 
papers and other approved securities (Government 
guaranteed papers). The nature of instruments is in the 
form of plain vanilla bonds, floaters, zero coupon bonds, 
deep discounted bonds, securitized papers and 
structured debt papers. The Wholesale Debt Market 
segment is available both at NSE and The Bombay Stock 
Exchange (BSE). The players in the Indian debt market 
are commercial banks, mutual funds, financial 

III. INFORMATION ABOUT THE SCHEMES
institutions, insurance companies and others. The Retail 
secondary debt market is absent in India. The Reserve 
Bank of India has recently introduced an Online Market 
(OM) dealing platform for gilts. This is at present 
available to all participants who have a direct SGL with 
RBI. At present, the average daily turnover on NSE WDM 
is around ` 1,000 crore and further  3,000 crore in OM. 
The corporate debt market is a telephone market with 
listed securities alone getting reported to NSE after the 
deal. The derivative market is Over the Counter and is 
dominated by Interest Rate Swaps. 

The likely yields of various instruments mentioned above, 
and the factors affecting prices of such securities, are as 
follows :- 

1. Shorter term money market instruments currently 
offer yields between 6% and 8% depending on tenor 
to maturity.

2. 2-3 year and five year AAA PSU bonds offer yields of 
around 7.50 % and 8.25 % respectively. Ten year 
Government securities offer yields of around 7.9%. 

Presently, the following is the yield matrix of various 
instruments :

Instrument Yields 

Central / State 6.75% - 8.60% Very High
Government Securities

PSU Bonds / Corporate 9% - 10.5% Medium
debentures - High

Commercial Papers / 7% - 10.5% Medium 
Certificate of Deposits - High

Call / Notice Money 6.6% - 6.8% Very High

The interest rate market conditions are influenced by the 
liquidity in the system, credit growth, GDP growth, 
Inflows into the Country, Currency movement in the 
Forex market, demand and supply of issues and change 
in investors’ preference. Generally when there is a rise in 
interest rate, the price of securities fall and vice versa. 
The extent of change in price shall depend on the rating, 
tenor to maturity, coupon and the extent of fall or rise in 
interest rates. Government securities carry zero credit 
risk, but they carry interest rate risk like any other Fixed 
Income Securities. Securities which are not quoted on 
Stock Exchanges carry higher risk than the ones which 
are listed on the Stock Exchanges. While the securities 
which are listed on stock exchanges carry less liquidity 
risk, the ability to liquidate them depends on the 
secondary debt market volumes. Similarly, money 
market instruments which are fairly liquid are not listed 
on exchanges due to their short tenor which may lead to 
losses when sold before their maturity date. The impact 
cost of offloading the various asset classes differ 
depending on market conditions and may impair the 
value of the securities to that extent. 

Money Market : 

Money markets in India essentially consist of the call 
money market (i.e market for overnight and term money 

`

Liquidity
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between banks and institutions), repo transactions 
(temporary sale with an agreement to buy back the 
securities at a future date at a specified price), 
Commercial Papers, Certificate of Deposits (CDs issued 
by the Banks)and Treasury Bills (issued by RBI).

In the money market, activity levels of government and 
non-government debt vary from time to time. Instruments 
that comprise a major portion of money market activity 
include but are not limited to:  

• Overnight Rates;

• Collateralized Borrowing & Lending Obligations 
(CBLO);

• Repo / Reverse Repo Agreement;

• Treasury Bills;

• Government Securities with a residual maturity of  
<1 year;

• Commercial Paper;

• Certificate of Deposits.

Apart from these, there are some other options available 
for short term investments like MIBOR linked debentures 
with periodic exit options and other such instruments. 

The following table gives the prevailing approximate 
yields on some of the instruments:

Instruments Yield Range (% per annum)

CBLO 6.4% - 6.6

REPO 6.4% - 6.6

364 days T- Bill 7.6

91 days T- Bill 7.15

E. INSTRUMENTS IN WHICH THE SCHEMES WILL 
INVEST 

The corpus of the Schemes will be invested only in debt 
and money market instruments. Subject to the 
Regulations, the corpus of the Schemes can be invested 
in any (but not exclusively) of the following 
securities/debt instruments :

1. Securities created and issued by the Central and 
State Governments and/or repos/ reverse repos in 
such Government Securities as may be permitted by 
RBI (including but not limited to coupon bearing 
bonds, zero coupon bonds and treasury bills).

2. Securities guaranteed by the Central and State 
Governments (including but not limited to coupon 
bearing bonds, zero coupon bonds and treasury 
bills).

3. Debt obligations of domestic Government agencies 
and statutory bodies, which may or may not carry a 
Central/State Government guarantee.

4. Corporate debt (of both public and private sector 
undertakings).

5. Non convertible Debenture (of both public and 
private sector undertakings)

6. Obligations/ Term Deposits of banks (both public 
and private sector) and development financial 
institutions.

7. Money market instruments (Repo, CBLO etc.) 
permitted by SEBI/RBI, having maturities of up to 
one year or in alternative investment for the call 
money market as may be provided by RBI to meet 
the liquidity requirements.

8. Certificate of Deposits (CDs).

9. Commercial Paper (CPs).

10. The non-convertible part of convertible securities.

11. Any other domestic fixed income securities as 
permitted by SEBI / RBI from time to time.

The securities/debt instruments mentioned above could 
be listed or unlisted, secured or unsecured, rated or 
unrated and of varying maturity. The securities may be 
acquired through Initial Public Offerings, secondary 
market operations, private placement, rights offers or 
negotiated deals.

The Schemes may also enter into repurchase and 
reverse repurchases obligations in all securities held by 
them as per the guidelines and regulations applicable to 
such transactions.

F. INVESTMENT STRATEGIES 

Baroda Pioneer 90 Day Fixed Maturity Plan - Series 3 & 4 
are close-ended debt schemes which will be listed on 
the Stock Exchange. The investment objective of the 
Schemes is to generate regular returns by investing in a 
portfolio comprising debt instruments, Government 
Securities, AAA/AA+ Bonds, and Money Market 
Instruments maturing on or before the maturity of the 
Schemes.

The key factors of the investment strategy of the 
Schemes will be :

1. Identifying attractive opportunities on the basis of 
the government policies, economic development, 
monetary policy, research report and overall 
economic conditions and development.

2. The issuer/companies selection for investment 
exposure would be based on financial parameters 
such as fundamentals of business, quality of 
management, turnover, financial strength of the 
company and the key earnings drivers, net worth, 
interest coverage ratio, profitability track record and 
the liquidity of the securities/instruments.

3. Issuer/Companies, which meet the initial selection 
norms, will then be evaluated on the financial norms 
for consideration for investments. The schemes 
would make its investment universe based on the 
spread and liquidity, to match the investment 
horizon with the maturity of the schemes.

Baroda Pioneer Mutual Fund
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4. The Schemes will emphasise on well managed 
companies, with above average growth prospects, 
whose debt securities can be purchased at a good 
yield and are rated as investment grade by a 
recognised authority like The Credit Rating and 
Information Services of India Limited (CRISIL), ICRA 
Limited, Credit Analysis and Research Limited 
(CARE) etc.

5. Investment in sovereign papers would be based on 
the interest rate expectations arising out of 
macroeconomic analysis. This includes analysis of 
inflation data and trends in macro variables such as 
credit growth, liquidity, money supply, fiscal 
numbers and the global interest environments. 

6. The Schemes have the flexibility to invest in the 
entire range of debt instruments and will seek to 
minimize interest rate risk while avoiding credit risk. 
The portfolio will be sufficiently diversified by 
investing in a number of issuers/companies without 
any restriction of market capitalization across the 
industries, so as to reduce the risk of a concentrated 
portfolio.

Portfolio Turnover Policy

The Schemes are closed ended and no redemption / 
repurchase of units shall be allowed prior to the maturity 
of the Schemes. The AMC will take advantage of 
opportunities that present themselves from time to time 
in the securities market. The fund manager will endeavor 
to keep the portfolio turnover ratio to the minimum.

INVESTMENTS OF AMC IN THE SCHEMES 

The AMC may invest in the Schemes, in the New Fund 
Offer, such amount, as they deem appropriate. But the 
AMC shall not be entitled to charge any management 
fees on their investment in the Schemes. Investments by 
the AMC will be in accordance with Regulation 24(3) of 
the SEBI Regulations, which states that the AMC shall 
not invest in any of its schemes unless full disclosure of 
its intention to invest has been made in the SID, provided 
that the AMC shall not be entitled to charge any fees on 
its investment in the Schemes.

G. FUNDAMENTAL ATTRIBUTE

TYPE OF SCHEMES - 

Close Ended Debt Schemes

INVESTMENT OBJECTIVES 

The investment objective of each Scheme is to generate 
regular returns by investing in a portfolio comprising of 
debt instruments, Government Securities, Bonds, and 
Money Market Instruments maturing on or before the 
maturity of the Scheme.

INVESTMENT PATTERN

Under normal circumstances, the broad investment 
pattern under each Scheme will be as under

Instrument Indicative Allocations Risk
(% of total net assets) Profile 

Maximum Minimum

Domestic Debt 100% 0% Low to
Instruments & medium
Money Market 
Instruments

The Schemes will not invest in Securitized debt.

The Schemes retain the flexibility to invest across all 
securities in the debt and money markets, as permitted 
by SEBI / RBI from time to time. In addition to the 
instruments stated in the above table, the schemes may 
enter into repos/reverse repos and Collateralized 
Borrowing & Lending Obligations (CBLO) in line with RBI 
regulation. 

It is proposed to make investments in debt securities 
which mature on or before the maturity of the schemes.

The Schemes shall not invest in derivative products.

The Schemes shall not make any investment in ADRs / 
GDRs / Foreign Securities and also shall not engage in 
short selling and stock lending.

TERMS OF ISSUE: Provisions in respect of redemption 
of units, listing, aggregate fees and expenses that will be 
charged to the Schemes, will be as indicated in this SID.

Any safety net or guarantee provided - Not applicable.

In accordance with Regulation 18(15A) of the SEBI 
Regulations, the Trustees shall ensure that no change in 
the fundamental attributes of the Scheme(s) and the 
Plan(s) / Option(s) thereunder or the trust or fee and 
expenses payable or any other change which would 
modify the Scheme(s) and the Plan(s) / Option(s) 
thereunder and affect the interests of Unitholders is 
carried out unless :

• A written communication about the proposed 
change is sent to each Unitholder and an 
advertisement is given in one English daily 
newspaper having nationwide circulation as well as 
in a newspaper published in the language of the 
region where the Head Office of the Mutual Fund is 
situated; and

• The Unitholders are given an option for a period of 
30 days to exit at the prevailing Net Asset Value 
without any exit load.

H. BENCHMARK INDEX OF THE SCHEMES

The Benchmark Index for each of the Schemes will be 
CRISIL Liquid Fund Index, as  the Schemes will 
predominantly invest in money market instruments and 
short term debt instruments which will mature on or 
before the maturity of the Schemes, and hence will be 
more appropriately captured by CRISIL Liquid Fund 
Index. 
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The Trustee reserves the right to change the benchmark for evaluation of performance of the Schemes from time to time in 
conformity with the investment objectives and appropriateness of the benchmark subject to SEBI (MF) Regulations, and other 
prevailing guidelines, if any.

I. FUND MANAGER OF THE SCHEMES

Name of the
Fund Manager Qualification

Mr. Alok Sahoo BE, MBA (Finance, Xavier Mr Alok Sahoo is a management graduate in Finance from XIM, 
Age 34 years Institute of Management, Bhubaneswar with a BE degree from NIT, Rourkela. He has been
Head- Fixed Income Bhubaneshwar) working in the investment area in asset management for 9 years. Prior to 

Baroda Pioneer Mutual Fund, he was fixed income fund manager at UTI 
Mutual Fund and HSBC Mutual Fund. He was also the Fund Manager for 
the Employee Provident Fund at HSBC Asset Management. He has 
experience in the credit research of companies as well. Presently, 
Mr. Sahoo manages the Baroda Pioneer Liquid Fund, Baroda Pioneer 
Treasury Advantage Fund, Baroda Pioneer Public Sector Undertaking 
(PSU) Bond Fund and Baroda Pioneer Short Term Bond Fund along with 
Ms. Hetal P Shah.

Ms. Hetal Shah B.Com, MBA, and JAIIB Ms. Hetal P. Shah is a B.Com, MBA, and JAIIB having 9 years of
Age 30 years experience in treasury and fund management. Before joining Baroda
(Fund Manager - Pioneer Asset Management Co. Ltd., she was working in the Treasury 
Fixed Income) Department of Bank of India from May 1999.Presently she is the fund 

manager of Baroda Pioneer Liquid Fund, Baroda Pioneer Treasury 
Advantage Fund, Baroda Pioneer Public Sector Undertaking (PSU) 
Bond Fund, Baroda Pioneer Monthly Income Plan (MIP) Fund, Baroda 
Pioneer GILT Fund, Baroda Pioneer Income Fund and Baroda Pioneer 
Short Term Bond Fund.

Educational Experience

J. INVESTMENT RESTRICTIONS 

Pursuant to the Regulations and amendments thereto, 
the following investment restrictions are presently 
applicable to the Schemes :

1) A mutual fund scheme shall not invest more than 
15% of its NAV in debt instruments issued by a 
single issuer which are rated not below investment 
grade by a credit rating agency authorised to carry 
out such activity under the SEBI Act. Such 
investment limit may be extended to 20% of the NAV 
of the scheme with the prior approval of the Board of 
Trustees and the Board of Asset Management 
Company. Provided that, such limit shall not be 
applicable for investments in government securities 
and money market instruments.

2) A mutual fund scheme shall not invest more than 
10% of its NAV in unrated debt instruments issued 
by a single issuer and the total investment in such 
instruments shall not exceed 25% of the NAV of the 
scheme. All such investments shall be made by an 
internal committee constituted by the AMC to 
approve investment in un-rated debt securities in 
terms of the parameters approved by the Board of 
Trustees and the Board of Asset Management 
Company.

Debentures, irrespective of any residual maturity 
period (above or below one year), shall attract the 
investment restrictions as applicable for debt 
instruments as specified under 1 & 2.

3) Transfer of investments from one scheme to another 
scheme in the same Mutual Fund is permitted 
provided:

a. Such transfers are done at the prevailing market 
price for quoted instruments on spot basis (spot 
basis shall have the same meaning as specified 
by a Stock Exchange for spot transactions); and

b. The securities so transferred are in conformity 
with the investment objective of the scheme to 
which such transfer has been made.

4) The Schemes may invest in other schemes under the 
same AMC or any other Mutual Fund (except Fund 
of Fund) without charging any fees, provided the 
aggregate inter-scheme investment made by all the 
schemes under the same management or in 
schemes under management of any other asset 
management company shall not exceed 5% of the 
Net Asset Value of the Fund. 

5) No loans for any purpose can be advanced by the 
Schemes.

6) The Fund shall get the securities purchased, 
transferred in the name of the Fund on account of 
the concerned scheme, wherever investments are 
intended to be of a long-term nature.

7) No mutual fund scheme shall make any investments 
in;

a) any unlisted security of an associate or group 
company of the sponsor; or

Scheme Information Document
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b) any security issued by way of private placement 
by an associate or group company of the 
Sponsor; or

c) the listed securities of group companies of the 
Sponsor which is in excess of 25% of its net 
assets.

8) The Fund shall not borrow except to meet temporary 
liquidity needs of the Fund for the purpose of 
repurchase/ redemption of units or payment of 
interest and dividend to the Unitholders. Such 
borrowings shall not exceed 20% of the net assets 
of the individual scheme and the duration of the 
borrowing shall not exceed a period of 6 months.

9) In accordance with SEBI Circular No. SEBI/IMD/CIR 
No. 1/91171/07 dated 16th April 2007 and 
SEBI/IMD/CIR No. 7 / 129592 dated June 23, 2008, 
following guidelines shall be followed for parking of 
funds in short term deposits of Scheduled 
Commercial Banks pending deployment

a. “Short Term” for such parking of funds by mutual 
funds shall be treated as a period not exceeding 
91 days.

b. Such short-term deposits shall be held in the 
name of the scheme concerned.

c. No mutual fund scheme shall park more than 
15% of the net assets in Short term deposit(s) of 
all the scheduled commercial banks put 
together. However, it may be raised to 20% with 
prior approval of the trustees. Also, parking of 
funds in short term deposits of associate and 
sponsor scheduled commercial banks together 
shall not exceed 20% of total deployment by the 
mutual fund in short term deposits.

d. No mutual fund scheme shall park more than 
10% of the net assets in short term deposit(s), 
with any one scheduled commercial bank, 
including its subsidiaries.

e. Trustees shall ensure that no funds of a scheme 
may be parked in short-term deposit of a bank, 
which has invested in that scheme.

f. AMC shall not be permitted to charge any 
investment management and advisory fees for 
parking of funds in short term deposits of 
scheduled commercial banks in case of liquid 
and debt oriented schemes.

g. All funds parked in short-term deposit(s) shall be 
disclosed in the half yearly portfolio statements 
under a separate heading. Details such as name 
of the bank, amount of funds parked, 
percentage of NAV may be disclosed.

h. Trustees shall certify in the half-yearly reports 
that the provision of the Regulation pertaining to 
parking of funds in short term deposits - 
pending deployment is being complied with at 

all points of time. Further the AMC shall also 
certify the same in its bi-monthly compliance 
test report

10) Mutual Fund having an aggregate of securities which 
are worth ` 10 crores or more, as on the latest 
balance sheet date, shall subject to such instructions 
as may be issued from time to time by SEBI, settle 
their transactions only through dematerialised 
securities. Further, all transactions in government 
securities shall be in dematerialised form.

11) The Schemes shall not make any investment in any 
fund of funds scheme.

12) Each scheme shall not invest more than 30% of its 
net assets in the money market instruments of a 
single  issuer, Provided that such limit shall not be 
applicable for investment in Government securities, 
treasury bills and Collateralized borrowing and 
lending obligations.

13) The Trustee/Schemes shall take delivery of scrips 
purchased and give delivery in the case of scrips 
sold and in no case shall engage in option trading, 
short selling or carry forward transactions or badla 
finance provided that the Mutual Fund shall enter 
into fixed income derivatives transactions in a 
recognised stock exchange for the purpose of 
hedging and portfolio balancing in accordance with 
the guidelines issued by SEBI.

The Trustee /AMC may alter the above stated limitations 
from time to time, and also to the extent the SEBI (MF) 
Regulations change, so as to permit the Schemes to 
make their investments in the full spectrum of permitted 
investments in order to achieve their investment 
objective.

Apart from the above Investment Restrictions as 
prescribed by the SEBI Regulations, internal risk 
parameters for limiting exposure to a particular issuer or 
class of issuers or security may be prescribed from time 
to time to respond to dynamic market conditions and/or 
market opportunities. The AMC / Trustees may alter such 
internal restrictions/risk parameters from time to time, to 
the extent the SEBI Regulations permit and as deemed 
fit in the general interest of Unit holders.

K. PERFORMANCE OF THE SCHEMES

These Schemes are new schemes and hence, do not 
have any performance track record.

L. PROHIBITION ON DISCLOSURE OF INDICATIVE 
PORTFOLIO AND INDICATIVE YIELD

The Fund/AMC and its empanelled brokers have not 
given and shall not give any indicative portfolio and 
indicative yield in any communication in any manner 
whatsoever.

Investors are advised not to rely on any communication 
regarding indicative portfolio and indicative yield with 
regard to the Schemes.
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This section shall provide details that the investors need to know for investing in the Schemes

A. New Fund Offer (NFO)

Schemes Baroda Pioneer 90 Day Fixed Maturity Plan - Series 4

New Fund Offer Opens on : September 15, 2011 

New Fund Offer Closes on : September 19, 2011 

Extension of NFO Period

The Trustees reserve the right to extend the NFO period, subject to 
the condition that the subscription list shall not be kept open for more 
than 15 (fifteen) days.

New Fund Offer Price:

This is the price per unit that the investors The corpus of each of the Schemes will be divided into Units having 

have to pay to invest during the NFO. an initial value of ` 10/- each. Units can be purchased during the New 
Fund Offer Period at this price.

Minimum Amount for Application in the NFO ` 5,000/- and in multiples of Re. 1/- thereafter per application during 
the NFO period.

Minimum Target amount is the minimum During the New Fund Offer period, each Scheme seeks to raise a 

amount required to operate the scheme and minimum subscription of ` 1 crore. 

if this is not collected during the NFO period, 

then all the investors would be refunded the 

amount invested without any return. However, 

if AMC fails to refund the amount within 5 

Business Days, interest as specified by SEBI 

(currently 15% p.a.) will be paid to the investors 

from the expiry of six weeks from the date of 

closure of the subscription period. 

Maximum Amount to be raised (if any) This is There is no Maximum Amount.

the maximum amount which can be collected 

during the NFO period, as decided by the AMC.

Plans / Options offered Baroda Pioneer 90 Day Fixed Maturity Plan – Series 3 & 4 are close-
ended debt schemes offering investors two options for investment - 
Growth option and Dividend option (pay out). 

Under the Growth option, dividends will not be declared and returns 
will be through capital appreciation only. Both options will have a 
common portfolio.

The Dividend option (pay out) will endeavour to declare dividends, 
subject to the availability of distributable surplus and at the discretion 
of the Fund Manager, subject to the approval of the Trustees. 

Growth Option will be the default option and hence if an investor fails 
to specify the option applied for, he/ she/ it will be allocated Units 
under the Growth Option of the Schemes.

Dividend Policy The Trustee intends to declare dividends comprising substantially of 
net income and net capital gains. It should be noted that the actual 
distribution of dividends and frequency of distribution will be entirely 
at the discretion of the Trustee. To the extent the entire net income 
and realised gains are not distributed, it will remain invested in the 
Option and reflected in the NAV.

IV. UNITS AND OFFER
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Post declaration of dividend, the NAV of the Units under the Dividend 
Payout Option will stand reduced by the amount of dividend declared 
and applicable dividend distribution tax/surcharge/cess/any other 
statutory levy. The procedure and manner of payment of dividend 
shall be in line with SEBI circular / guidelines no. SEBI / IMD / CIR No. 
1 / 64057 / 06 dated April 04, 2006 and SEBI / IMD / CIR No. 3 / 
65370 / 06 dated April 21, 2006, as amended from time to time.

Allotment Allotment will be made to all applicants in the New Fund Offer, 
provided the applications are complete in all respects and are in 
order. The allotment will be completed within 5 Business Days from 
the closure of the NFO.

Investors who have opted to hold units in physical mode will be issued 
a Statement of Account. Dispatch of statements of account to such 
investors will be made as soon as possible, but latest within 5 Business 
Days from the Date of Allotment. If an investor requests the Registrar in 
writing for issue of a Unit Certificate, the Unit Certificate will be sent to 
the investor within 5 Business Days of receipt of request as stipulated 
under Regulation 36 (1) of the SEBI Regulations.

Investors have the option of holding the units in demat form in lieu of 
receiving statements of account. Investors opting to hold units in the 
demat form will be issued units within 2 working days from the 
receipt of their request. Investors will have to provide their demat 
account details in the application form, if they wish to hold units in 
demat form. Investors who do not provide their demat account 
details, will be issued statements of Account.

An investor who purchases units through a broker / clearing member 
will receive units in his/her/its account through his/her/its broker / 
clearing member’s pool account. The AMC will credit the units to the 
broker / clearing member's pool account, and they in turn will credit 
the units to the investor's account. Credit of units to the broker / 
clearing member's pool account by the AMC shall discharge the AMC 
of its obligation of allotment of units to the investor. 

Refund In the event of failure to collect the minimum subscription amount of                 
` 1 Crore in each Scheme, the Fund will be liable to refund the 
subscription amount to applicants. Also, refund of subscription 
money to applicants whose applications are invalid for any reason 
whatsoever will start immediately after the closure of NFO period.

The Fund will complete all refunds within 5 Business Days of closure 
of the NFO Period. If the Fund refunds the amount after 5 Business 
Days, interest as specified by SEBI (currently 15% per annum) will be 
paid by the AMC. Refund orders will be marked “A/c. Payee only” 

and drawn in the name of the applicant in the case of a sole applicant 
and in the name of the first applicant in all other cases. All refund 
cheques will be mailed by registered post or as per the applicable 
rules. As per the directives issued by SEBI, it is mandatory for 
Applicants to mention their bank account numbers in their 
applications for purchase of Units.

Dematerialisation Unit holders are given an option to hold the Units by way of an 
account statement (physical form) or in dematerialized form (Demat). 
Unit holders opting to hold the Units in demat form must provide their 
Demat account details in the specified section of the application 
form. Unit holders intending to hold the Units in Demat form are 
required to have a beneficiary account with a Depository Participant 
(DP) registered with NSDL and will be required to indicate in the 
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application form, the DP’s name, DP ID number and the beneficiary 
account number of the Unit holder with the DP. 

In case Unit holders do not provide their Demat account details or 
provide incomplete details or the details do not match with the 
records as per the Depository(ies), an account statement will be sent 
to them. Such investors will not be able to trade on the Exchange till 
the holdings are converted into Demat form.

Unit holders who so desire to hold the Units in demat form at a later 
date will be required to have a beneficiary account with a DP of NSDL 
and will have to submit the account statement alongwith a request 
form asking for the conversion into demat form. This request is called 
a Demat Request Form (DRF). Unit holders will be required to fill in a 
DRF in triplicate alongwith the relevant details and submit the same 
to the Registrar alongwith the account statement to be 
dematerialized. The sequence of names in the account statement 
must be same as that in the demat account. Rematerialization of 
Units will be in accordance with the provisions of the SEBI 
(Depositories & Participants) Regulations, 1996, as may be amended 
from time.

Who can invest
This is an indicative list and you are not prohibited by any law governing such entity and any Indian law 
requested to consult your financial from investing in the Schemes and are authorized to purchase units
advisor to ascertain whether the scheme of mutual funds as per their respective constitutions, charter
is suitable to your risk profile. documents, corporate / other authorisations and relevant statutory 

provisions. The following is an indicative list of persons who are 
generally eligible and may apply for subscription to the Units of the 
Schemes:

• Indian resident adult individuals, either singly or jointly (not 
exceeding three);

• Minor, through parent / lawful guardian; (please see the note 
below)

• Companies, bodies corporate, public sector undertakings, 
association of persons or bodies of individuals and societies 
registered under the Societies Registration Act, 1860;

• Religious and Charitable Trusts, Wakfs or endowments of private 
trusts (subject to receipt of necessary approvals as required) and 
Private Trusts authorised to invest in mutual fund schemes under 
their trust deeds;

• Partnership Firms constituted under the Partnership Act, 1932;

• A Hindu Undivided Family (HUF) through its Karta;

• Banks (including Co-operative Banks and Regional Rural Banks) 
and Financial Institutions;

• Non-Resident Indians (NRIs) / Persons of Indian Origin (PIO) on 
full repatriation basis or on non-repatriation basis;

• Foreign Institutional Investors (FIIs) registered with SEBI on full 
repatriation basis;

• Army, Air Force, Navy and other para-military funds and eligible 
institutions;

• Scientific and Industrial Research Organisations;

• Provident / Pension / Gratuity and such other Funds as and when 
permitted to invest;

• International Multilateral Agencies approved by the Government 
of India / RBI; 

• The Trustee, AMC or Sponsor or their associates (if eligible and 
permitted under prevailing laws).

Prospective investors are advised to satisfy themselves that they are
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• A Mutual Fund through its schemes, including Fund of Funds 
schemes.

Note :  A Minor can invest in any scheme of Baroda Pioneer Mutual 
Fund through his/her guardian only. Minor Unit Holder, on becoming 
major, may inform the Registrar about attaining majority and provide 
his specimen signature duly authenticated by his banker as well as 
his details of bank account, KYC acknowledgment and PAN to 
enable the Registrar update their records and allow him to operate 
the Account in his own right.

Notes :

1. Non Resident Indians and Persons of Indian Origin residing 
abroad (NRIs) / Foreign Institutional Investors (FIIs) have been 
granted a general permission by the Reserve Bank of India 
[Schedule 5 of the Foreign Exchange Management (Transfer or 
Issue of Security by a Person Resident Outside India) Regulations, 
2000 for investing in / redeeming units of mutual funds, subject to 
conditions set out in the aforesaid regulations.

2. In case of application under a Power of Attorney or by a limited 
company or a corporate body or an eligible institution or a 
registered society or a trust fund, the original Power of Attorney or 
a certified true copy, duly notarised or the relevant resolution or 
authority to make the application as the case may be, or duly 
notarised copy thereof, alongwith a certified copy of the 
Memorandum and Articles of Association and / or byelaws and / 
or trust deed and / or partnership deed and Certificate of 
Registration should be submitted. The officials should sign the 
application under their official designation. A list of specimen 
signatures of the authorised officials, duly certified / attested 
should also be attached to the Application Form. In case of a 
Trust / Fund it shall submit a resolution from the Trustee(s) 
authorizing such purchases. 

Applications not complying with the above are liable to be 
rejected.

3. Returned cheques are liable not to be presented again for 
collection, and the accompanying application forms are liable to 
be rejected. In case the returned cheques are presented again, 
the necessary charges are liable to be debited to the investor.

It should be noted that the following entities cannot invest in the 
Schemes:

1. Any individual who is a Foreign National

2. Overseas Corporate Bodies (OCBs)

Board of Trustees of Baroda Pioneer Mutual Fund reserves the right 
to include / exclude new / existing categories of investors to invest in 
the Scheme from time to time, subject to SEBI Regulations and other 
prevailing statutory regulations, if any.

Subject to the Regulations, any application for Units may be 
accepted or rejected at the sole and absolute discretion of the 
Trustee. For example, the Trustee may reject any application for the 
Purchase of Units if the application is invalid or incomplete or if, in its 
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opinion, increasing the size of any or all of the Scheme's Unit capital 
is not in the general interest of the Unit holders, or if the Trustee for 
any other reason does not believe that it would be in the best interest 
of the Schemes or its Unit holders to accept such an application.

The AMC / Trustee may need to obtain from the investor verification 
of identity or such other details relating to a subscription for Units as 
may be required under any applicable law, which may result in delay 
in processing the application.

Where can you submit the filled Applications can be submitted at any of the official points of
up applications. acceptance or Collecting Bankers, details of which are given on the 

back cover page.

Investors can also submit their applications at the Registrar’s office at 

Karvy Computershare (Pvt.) Ltd.,  
Karvy Registry House,
H. No. 8-2-598, Street No. 1,
Banjara Hills, Hyderabad - 500 034. India.
Toll Free No.: 1800-4190-911. 
E-mail id: barodapioneermf@karvy.com 

How to Apply Please refer to the SAI and Application form for instructions.

Listing The Schemes will be listed on the National Stock Exchange of India 
Limited (In principal approval has been obtained vide letter no. 
NSE/LIST/161827-K dated March 28, 2011). However, the Trustees 
reserve the discretion to list, at a later date, the Units of the Schemes, 
on any other recognised Stock Exchange in India.

The policy regarding reissue of repurchased Not Applicable 
units, including the maximum extent, the 
manner  of reissue, the entity (the scheme 
or the AMC)  involved in the same.

Special Products/ facilities available Not Available 
during NFO 

Restrictions, if any, on the right to freely The Units of the Schemes are available for trading and transfer only in
retain or dispose of units being offered. demat mode via the Exchange.

Bank Mandate It is mandatory for every applicant to provide the name of the bank, 
branch, address, account type and number as per requirements laid 
down by SEBI and any other requirements stated in the Application 
Form. Applications without these details will be treated as 
incomplete. Such incomplete applications will be rejected. The 
Registrar / AMC may ask the investor to provide a blank cancelled 
cheque or its photocopy for the purpose of verifying the bank 
account number.

Static details • The details provided by investors in the application form for 
subscribing to Units should be same as the details registered with 
the DP.

• In the event of any conflict, the details registered with the DP will 
prevail.

• In case any particular detail is not registered with the DP, the 
details in the application form will be considered.

• In the event of mismatch in the mode of holding as mentioned in 
the application form vis-à-vis details with the DP, the application 
is liable to be rejected.
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B. ONGOING OFFER DETAILS

Ongoing Offer Period

This is the date from which the scheme will Since the schemes are close ended, units will be not offered on an
reopen for subscriptions/redemptions after ongoing basis.  
the closure of the NFO period. To provide liquidity to investors, the Schemes will be listed on the 

Exchange.

Ongoing price for subscription (purchase)/ Being close ended Schemes, Units cannot be subscribed to after the
switch-in (from other schemes/plans of the closure of NFO. 
mutual fund) by investors.
This is the price you need to pay for After the NFO, investors can purchase Units on the Exchange at a  
purchase/switch-in. price which may be above or below the NAV of the Schemes at such
Example: If the applicable NAV is ` 10, point of time.
entry load is 2% then sales price will be :
` 10* (1+0.02) = ` 10.20

Redemption of Units No redemption / repurchase of units shall be allowed prior to the 
maturity of the Schemes. Investors wishing to exit may do so by 
selling their units through stock exchanges. The Schemes shall be 
compulsorily redeemed on the Maturity Date and redemption 
proceeds shall be paid out within 10 Business Days, subject to 
availability of all relevant documents and details.

Ongoing price for redemption (sale) /switch No redemption/repurchase of units shall be allowed prior to the 
outs (to other schemes/plans of the maturity of the Schemes. Unitholders wishing to exit may do so by 
Mutual Fund) by investors. selling their units through the Exchange. Unitholders who intend to
This is the price you will receive for avail of the facility to trade in units are required to have a Demat 
redemptions/switch outs. Account. The schemes shall be fully redeemed on the Maturity Date
Example: If the applicable NAV is ` 10, and redemption proceeds shall be paid out within 10 Business Days,
exit load is 2% then redemption price will be: subject to availability of all relevant documents and details.
` 10* (1- 0.02) = ` 9.80

Cut off timing for subscriptions/ redemptions / No redemption/repurchase of units shall be allowed prior to the 
switches This is the time before which maturity of the schemes. Unitholders wishing to exit may do so by 
your application (complete in all respects) selling their units through the Exchange within the time as prescribed 
should reach the official points of acceptance. by the Exchange.

Where can the applications for purchase/ Not Applicable
redemption switches be submitted?

Minimum amount for purchase/redemption / Not Applicable
switches

Trading and Demat Unit holders will be given an option to hold Units by way of an 
account statement (physical form) or in dematerialized form (demat). 
Units of the Schemes held in physical form cannot be redeemed with 
the Mutual Fund before the maturity of the Schemes. However, 
investors who wish to exit/redeem before the Maturity Date may do 
so through the stock exchange, by holding their Units in demat form. 
To receive units in demat form, investors will have to mention their 
demat details on the NFO application form.

Units of the Schemes can be purchased/ sold on a continuous basis 
on the Exchange during trading hours, like any other publicly traded 
stock. The price of the Units in the market will depend on their 
demand and supply at that point of time. There is no minimum 
investment, although Units are purchased in round lots of 1.

Listing The Units of the Schemes will be listed on the Capital Market 
Segment of the Exchange within 5 Business Days from the date of 
allotment. NSE has vide its letter no. NSE/LIST/161827-K dated 
March 28, 2011, provided in-principle approval to the Mutual Fund for 
listing of the Units of the Schemes on NSE. The Mutual Fund may at 
its sole discretion list the Units under the respective Schemes on any 
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other recognized Stock Exchange(s) at a later date. The Trustee shall 
issue an addendum for listing of Units on any other recognised 
Stock Exchange in India, and a public notice to this effect will be 
given in two newspapers and also displayed at the Investor Service 
Centres. All regulatory procedures will be followed in this regard. 
An investor can buy/sell Units on a continuous basis on the 
Exchange during trading hours like any other publicly traded stock, 
until the date of issue of notice by the AMC for fixing the record 
date for determining the Unit holders whose name(s) appear on the 
list of beneficial owners as per the Depository’s (NSDL/CDSL) 
records for the purpose of redemption of Units on maturity/final 
redemption date. The trading of Units on the Exchange will 
automatically get suspended from the date of issuance of the said 
notice and also no off-market trades shall be permitted by the 
Depositories.

The price of the Units in the market at any point of time will depend 
on their demand and supply at such time. There is no minimum 
investment, although Units are purchased in round lots of 1. As the 
Exchange does not allow trading of fractional units, Units may be 
allotted only in integers by rounding off the Units allotted to the lower 
integer and the balance amount may be refunded to the investor.

Transaction Cost: Though there will be no entry/exit load for 
buying/selling the Units from/to the secondary market, investors will 
have to bear other costs related to transacting in the secondary 
market, such as brokerage, service tax, etc. The Schemes will be de-
listed after their respective tenures. The AMC/Trustee will initiate the 
delisting procedure prior to the Date of Maturity of each Scheme. Unit 
holders will not be able to trade on the stock exchange once the 
Schemes are delisted.

Settlement of Purchase / Sale of
the Units of Scheme on the Exchange buying/selling any other listed security. If an investor has bought 

units, he/ she has to pay the purchase amount to the trading 
member/sub-broker, such that the amount paid is realised by the 
trading member who has bought the units before the funds pay-in 
day of the settlement cycle on the Exchange. If an investor has sold 
units, he/ she has to deliver the units to the broker/sub-broker before 
the securities pay-in day of the settlement cycle on the Exchange. 
The units (in the case of units bought) and the funds (in the case of 
units sold) are paid out to the trading member on the payout day of 
the settlement cycle on the Exchange. The Exchange regulations 
stipulate that the trading member should pay the money or units to 
the investor, as the case may be, within 24 hours of the payout.

If an investor has units, he should give standing instructions for 
‘Delivery- In’ to his/ her DP for accepting units in his beneficiary 
account. An investor should give the details of his beneficiary 
account and the DP-ID of his DP to his/ her trading member/sub-
broker. The trading member will transfer the units directly to the 
investor’s beneficiary account on receipt of the same from the 
Exchange Clearing Corporation.

An investor who has sold units should instruct his/ her DP to give 
‘Delivery Out’ instructions to transfer the units from his/ her 
beneficiary account to the Pool Account of his/ her trading member 
through whom he/ she has sold the units. The details of the Pool A/c of 
his/ her trading member to which the units are to be transferred, unit 
quantity etc. should be mentioned in the Delivery Out instructions given 
by him/ her to the DP. The instructions should be given well before the 

Buying / Selling of units of the Schemes on the Exchange is similar to
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prescribed securities pay-in day. SEBI has advised that the Delivery Out 
instructions should be given at least 24 hours prior to the cut-off time 
for the prescribed securities pay-in to avoid any rejection of instructions 
due to data entry errors, network problems, etc.

Rolling Settlement Pay-in and Pay-out of funds and units take place within 2 working 
days after the trading date. The pay-in and pay-out days for funds 
and securities are prescribed as per the Settlement Cycle of the 
Exchange.

Special Product SIP, SWP, STP are not available in the Schemes.

Special Facilities available Nil

Transfer of Units Units of the Schemes held by way of account statement are not 
transferable. Units held in dematerialized form are freely transferable 
in accordance with the provisions of the SEBI (Depositories and 
Participants) Regulations, 1996, as may be amended from time to 
time. The intended transferee should be eligible to hold Units under 
the Schemes and have a beneficiary account with a DP of NSDL / 
CDSL. The AMC shall not be bound to recognise any other transfer.

For effecting the transfer of Units held in electronic form, the delivery 
instructions for such transfer will have to be lodged by the investor 
with his DP in the requisite form as may be required from time to time 
and the transfer will be effected in accordance with such 
rules/regulations as may be in force governing transfer of securities in 
dematerialized mode.

Accounts Statements An applicant whose application has been accepted shall have the 
option either to receive the statement of accounts or to hold units in 
dematerialised form 

Units in Physical mode :-

• Investors opting to hold the units in physical mode will be issued 
a Statement of Account. Dispatch of statements of accounts will 
be made to all unitholders who hold units in physical form as soon 
as possible but not later than 5 Business Days from the receipt of 
request.

• For those unitholders who have provided an e-mail address, the 
AMC will send the account statement by e-mail.

Units in Demat Mode :-

• Investors opting to hold units in demat mode will be issued Units 
in demat form which will be credited to the demat account of the 
investors.

• The AMC shall issue units in dematerialized form to a unitholder of 
the Schemes within two working days of the receipt of request 
from the unitholder.

Annual Account Statement:

• The Mutual Fund shall provide Account Statements to Unitholders 
who have not transacted during the last six months prior to the 
date of generation of account statements. The Account Statement 
shall reflect the latest closing balance and value of the Units prior 
to the date of generation of the account statement. 

• The account statements in such cases may be generated and 
issued along with the Portfolio Statement or Annual Report of the 
Schemes.

• Alternately, soft copy of the account statements shall be mailed to 
the investors’ e-mail address, instead of physical statement, if so 
mandated.
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Dividend Dividend warrants shall be dispatched to unitholders within 30 days of the 
date of declaration of the dividend. Investors residing in places where 
Electronic Clearing Facility is available will have the option of receiving 
their dividend directly into their specified bank account through ECS. In 
such a case, only an advice of such credit will be mailed to the investors.

Redemption The Redemption or repurchase proceeds shall be dispatched to the 
unitholders within 10 working days from the date of redemption or 
repurchase or Maturity Date.

An investor who purchases units through a broker / clearing member 
will receive redemption proceeds through his/her/its broker / clearing 
member’s pool account. The AMC will pay the proceeds to the broker 
/ clearing member, who in turn will pay the investor. Payment of 
redemption proceeds to the broker / clearing members by the AMC 
shall discharge the AMC of its obligation of payment to the investor. 

Delay in payment of redemption / The AMC shall be liable to pay interest to the unitholders at such rate 
repurchase/Dividend proceeds  as may be specified by SEBI for the period of delay (presently @ 15% 

per annum).

Bank Account Details As per the directives issued by SEBI, it is mandatory for applicants to 
mention their bank account numbers in their applications for purchase 
or redemption of Units. 

C. PERIODIC DISCLOSURES
Net Asset Value NAVs shall be computed and declared on a daily basis. NAVs will be
This is the value per unit of the scheme on a published in 2 newspapers as prescribed under SEBI (Mutual Funds) 
particular day. You can ascertain the value Regulations, 1996. NAV can also be viewed on www.barodapioneer.in
of your investments by multiplying the NAV and www.amfiindia.com.
with your unit balance. The AMC shall update the NAVs on the website of Association of 

Mutual Funds in India – AMFI (www.amfiindia.com) by 9.00 p.m.
Half yearly Disclosures: Portfolio / Baroda Pioneer Mutual Fund shall publish a complete statement of 
Financial Results the schemes portfolio for each Scheme and the unaudited financial
This is a list of securities where the corpus of results, within one month from the closure of each half year (i.e. 31st 
the scheme is currently invested. The market March and 30th September), by way of an advertisement at least, in 
value of these investments is also stated in one National English daily and one regional newspaper in the
portfolio disclosures. language of the region where the head office of the mutual fund is located.
Half Yearly Results Baroda Pioneer Mutual Fund and the AMC shall, before the expiry of 

one month from the closure of each half year, that is on 31st March 
and on 30th September, publish the Scheme-wise unaudited financial 
results in one national English daily newspaper and in a regional 
newspaper published in the language of the region where the Head 
Office of the mutual fund is situated. The same can also be viewed on 
the AMC’s website, www.barodapioneer.in. 

Annual Report An abridged Scheme-wise annual report shall be mailed to all unit 
holders not later than four months from the date of closure of the 
relevant accounting year and the full annual report shall be made 
available for inspection at the Head Office of the Fund and a copy 
shall be made available to the unit holders on request on payment of 
nominal fees, if any.

Associate Transactions Please refer to Statement of Additional Information (SAI).
Taxation For details on taxation please refer to the clause on Taxation in 

the SAI.
Investor services Details of Investor Relation Officer of the AMC

Name : Mr. Amitabh Ambastha
Address : Baroda Pioneer Asset Management Co. Ltd.

501, Titanium, 5th Floor, Western Express Highway,
Goregaon (East), Mumbai- 400063.

Tel. No. : 022 30741000 •  Fax No. : 022-30741001
Toll Free No. : 1800 - 4190 - 911
Website : www.barodapioneer.in
Email : info@barodapioneer.in
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D. COMPUTATION OF NAV 

NAV of the Schemes will be computed and declared on a daily basis. The NAV under the Schemes shall be calculated up 
to 4 decimals as follows or based on such other formula as may be prescribed by SEBI from time to time:

NAV of units under the Schemes shall be calculated as shown below :

       Market or Fair Value of Current Current Liabilities 
Scheme’s investments Assets and Provisions 

NAV (`) =
        No. of Units outstanding under Scheme

NAV will be published in 2 newspapers as prescribed under SEBI (Mutual Funds) Regulations, 1996. NAV can also be 
viewed on www.barodapioneer.in and www.amfiindia.com.

NAV Information 

NAVs will be rounded off to four decimal places and will be computed and declared on every Business Day, as of the 
close of such Business Day. The valuation of the Schemes’ assets and calculation of the Schemes’ NAV shall be subject 
to audit on an annual basis and such regulations as may be prescribed by SEBI from time to time. The first NAV will be 
calculated and announced within a period of 5 Business Days from the Date of Allotment. Subsequently, the NAV of the 
Schemes will be published in atleast two daily newspapers, on every Business Day.

The AMC shall update the NAVs on the website of Association of Mutual Funds in India - AMFI (www.amfiindia.com) by 
9.00 p.m. or such other time as may be mandated by SEBI, on a daily basis. In case of any delay, the reasons for such 
delay will be explained to AMFI by the next day. If the NAVs are not available before commencement of business hours 
on the following day due to any reason, the Fund shall issue a press release providing reasons and explaining when the 
Fund will be able to publish the NAVs.

Note: There will be more than one NAV, one for each option, after the declaration of the first dividend. Further, as per the 
SEBI Regulations, the repurchase price shall not be lower than 93% of the NAV and the sale price shall not be higher 
than 107% of the NAV and the difference between the repurchase price and sale price shall not exceed 7% calculated on 
the sale price.

+ -
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This section outlines the expenses that will be charged to the 
Schemes.

A. NEW FUND OFFER (NFO) EXPENSES

The expenses incurred during the NFO are mainly for the 
purpose of various activities related to the NFO including 
but not limited to sales and distribution fees, marketing 
and advertising, registrar expenses, printing and 
stationary and bank charges. These expenses will be 
borne by the AMC.

B. ANNUAL SCHEME RECURRING EXPENSES

These are the fees and expenses for operating the 
Schemes. These expenses include Investment 
Management and Advisory Fee charged by the AMC, 
Registrar and Transfer Agents’ fee, marketing and selling 
costs etc. as given in the table below:

The AMC has estimated that the following percentage of 
the daily average net assets of each scheme will be 
charged to the relevant Scheme as annual recurring 
expenses. For the actual current expenses being 
charged, the investor should refer to the website of the 
Mutual Fund. The mutual fund will update the current 
expense ratios on the website within two working days 
mentioning the effective date of the change.

Nature of Expenses % p.a. of Average 
daily net assets

Investment Management & 1.25
Advisory Fees

Trustee Fees 0.05

Custodian Fees 0.10

Registrar & Transfer Agent Fees 0.10 
including cost relating to providing 
accounts statements, dividend/
redemption cheque/ warrants etc.

Marketing & Selling Expenses 0.60

Audit Fees 0.01

Costs of fund transfer from 0.04
location to location

Other Expenses* (including service 0.10
tax and listing fees)

Total Recurring Expenses 2.25

*As permitted under Regulation 52 of the SEBI (MF) 
Regulations vide SEBI circular No. MFD/CIR/04/430/ 
2002 dated 19/06/2002. Listing fees shall be a 
permissible expense to be charged under Regulation 
52(4) as per SEBI Circular no. SEBI/IMD/CIR No. 
12/147132/08 dated December 11, 2008.

The purpose of the above table is to assist the Investor in 
understanding the various costs and expenses that an 
Investor in the respective Plan(s) will bear directly or 
indirectly. 

V. FEES AND EXPENSES
The AMC reserves the right to increase and decrease the 
fee within the ceilings prescribed under the SEBI (MF) 
Regulations. The above annual recurring expenses are 
only estimates and the actual expenses may vary from 
the above estimates but will be restricted to the ceilings 
of recurring expenses stated in Regulation 52(6) of the 
SEBI Regulations. 

The above estimates have been made in good faith as 
per the information available to the Investment Manager 
based on past experience and are subject to change 
inter-se. Types of expenses charged shall be as per the 
SEBI (MF) Regulations. The annual total of all charges 
and expenses of the Schemes, except for brokerage, 
commissions, stamp duties and other (transaction) 
expenses directly associated with the purchase, sale and 
registration of transfer of the schemes’ 
investment/securities and except for expenses 
associated with the NFO of the Schemes and also 
except for expenses which are directly met/set off 
against sale shall be subject to the following limits, under 
Regulation 52(4) of the SEBI Regulations :-

i) 2.25% on the first ` 100 Crore of average weekly net 
assets.

ii) 2.00% on the next ` 300 Crore of average weekly 
net assets.

iii) 1.75% on the next ` 300 Crore of average weekly 
net assets.

iv) 1.50% on the balance of the average weekly net 
assets.

Any recurring expenditure in excess of the above limits 
shall be borne by the AMC.

C. LOAD STRUCTURE

Load is an amount which is paid by the investor to 
subscribe to the units or to redeem units from the 
scheme. This amount is used by the AMC to pay 
commissions to the distributor and to take care of other 
marketing and selling expenses. Load amounts are 
variable and are subject to change from time to time. 
For the current applicable structure, please refer to the 
website of the AMC www.barodapioneer.in or may call at 
(toll free no.) or your distributor.

Type of Load: Load chargeable (as %age of NAV)

Nature of Expense Charge (% of NAV)

Entry Load Nil

Pursuant to SEBI Circular no. 
SEBI/IMD/CIR no. 4/168230/09 
dated June 30 2009 no entry load 
will be charged by the Schemes to 
investors.

Upfront commission shall be paid 
directly by the investor to the ARN 
holders (AMFI registered 
distributors) based on the investors’ 
assessment of various factors 
including the services rendered by 
the ARN holder.
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Exit Load Not Applicable, Since the Schemes 
will be listed on the Exchange for 
providing liquidity, no exit load will 
be applicable

For any change in load structure, the AMC will issue an 
addendum and display it on the website/Investor Service 
Centres.

Any imposition or enhancement in loads shall be 
applicable on prospective investments only. However, 
the AMC shall not charge any load on issue of bonus 
units and units allotted on reinvestment of dividend for 
existing as well as prospective investors. At the time of 
changing the load structure, the Mutual Fund may 
consider the following measures to avoid complaints 
from investors about investment in the schemes without 
knowing the loads :

1) The addendum detailing the changes may be 
attached to Scheme Information Document and key 
information memorandum. The addendum may be 
circulated to all the distributors/brokers so that the 
same can be attached to all Scheme Information 
Documents and key information memoranda already 
in stock.

2) Arrangements may be made to display the 
addendum in the Scheme Information Document in 
the form of a notice in all the investor service centres 
and distributors/brokers office. 

3) The introduction of exit load along with the details 
may be stamped in the acknowledgement slip issued 

to the investors on submission of the application 
form and may also be disclosed in the statement of 
accounts issued after the introduction of such 
load/CDSC. 

4) A public notice shall be given in respect of such 
changes in one English daily newspaper having 
nationwide circulation as well as in a newspaper 
published in the language of region where the Head 
Office of the Mutual Fund is situated. 

5) Any other measures which the mutual funds may feel 
necessary.

All loads for the Schemes shall be maintained in a 
separate account and may be utilised towards meeting 
the selling and distribution expenses. Any surplus in this 
account shall be credited to the schemes immediately. 

Investors are requested to check the prevailing load 
structure of the Schemes before investing.

D. WAIVER OF LOAD FOR DIRECT APPLICATIONS

Pursuant to SEBI Circular no. SEBI/IMD/CIR no. 
4/168230/09 dated June 30 2009, no entry load will be 
charged by the Schemes to investors.

Upfront commission shall be paid directly by the investor 
to the ARN holders (AMFI registered distributors) based 
on the investors’ assessment of various factors including 
the services rendered by the ARN holder.
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VI. RIGHTS OF UNITHOLDERS
Please refer to SAI for details.

VII. PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF
INSPECTIONS OR INVESTIGATIONS FOR WHICH ACTION MAY HAVE 

BEEN TAKEN OR IS IN THE PROCESS OF BEING TAKEN BY 
ANY REGULATORY AUTHORITY

1. All disclosures regarding penalties and action(s) taken against foreign Sponsor(s) may be limited to the jurisdiction of the 
country where the principal activities (in terms of income / revenue) of the Sponsor(s) are carried out or where the 
headquarters of the Sponsor(s) is situated. Further, only top 10 monetary penalties during the last three years shall be 
disclosed.

NIL

2. In case of Indian Sponsor(s), details of all monetary penalties imposed and/ or action taken during the last three years or 
pending with any financial regulatory body or governmental authority, against Sponsor(s) and/ or the AMC and/ or the 
Board of Trustees /Trustee Company; for irregularities or for violations in the financial services sector, or for defaults with 
respect to share holders or debenture holders and depositors, or for economic offences, or for violation of securities law. 
Details of settlement, if any, arrived at with the aforesaid authorities during the last three years shall also be disclosed.

There are no any monetary penalties imposed and/ or action taken by any financial regulatory body or governmental 
authority, against Sponsor(s) and/ or the AMC and/ or the Board of Trustees. 

3. Details of all enforcement actions taken by SEBI in the last three years and/ or pending with SEBI for the violation of 
SEBI Act, 1992 and Rules and Regulations framed there under including debarment and/ or suspension and/ or 
cancellation and/ or imposition of monetary penalty/adjudication/enquiry proceedings, if any, to which the Sponsor(s) 
and/ or the AMC and/ or the Board of Trustees /Trustee Company and/ or any of the directors and/ or key personnel 
(especially the fund managers) of the AMC and Trustee Company were/ are a party. The details of the violation shall also 
be disclosed.

Following inquiry/adjudication proceedings are in progress:

a) The Bank was one of the bankers to the public issue of shares of Jaltarang Motels Limited (“Jaltarang”) in December 
1995. SEBI, by its order dated January 19, 2000 directed the Bank to refund the sum of ` 4,031,018 being the 
application money for the shares released by the Bank to the Jaltarang with interest at 15% from March 25, 1996 i.e. the 
day the Bank allowed withdrawal of the funds by Jaltarang in respect of funds collected from the public issue. The Bank 
preferred an appeal before the Securities Appellate Tribunal and the Tribunal, by order dated July 27, 2000, rejected the 
appeal. The bank has filed an appeal (Appeal No.2 of 2000) before the High Court, Mumbai against the said order of the 
Tribunal. The High Court, Mumbai, on November 13, 2000, granted interim relief of stay of the operation of the orders 
dated July 27, 2000 of the Securities Appellate Tribunal and January 19, 2000 of SEBI and has further applied for the 
matter be placed on the board for final hearing. The matter is still pending.

b) The merchant banking division of the Bank was the pre-issue lead manager for the public issue of shares of Trident 
Steels Limited (“Trident”) in November 1993. SEBI issued a show cause notice dated April 29, 2004 calling upon the 
merchant banking division of the Bank to show cause why action should not be taken against it for failing in its duty to 
exercise due diligence in the abovementioned public issue. SEBI alleged that the merchant banking division of the Bank 
did not disclose the material fact that 750,000 shares out of the pre issue capital of Trident had been pledged by the 
directors and holders of those shares to the Industrial Finance Branch of the Bank towards enhancement of various 
credit facilities extended by the Bank to Trident. In October 1989, the directors and holders of those shares had given an 
undertaking that as long as the dues of Trident to the Bank are not paid in full, they will not transfer, deal with or dispose 
off equity or preference shares held by them in the company or any shares that might be acquired in future, without prior 
written consent of the Bank. BOB Caps, in its reply to the show cause notice, has submitted that it was the obligation of 
Trident to give true disclosures and that any punitive action will lie solely against Trident, its promoters and directors. 
The matter is still pending.

c) The Bank had acted as lead managers to the public issue of Kraft Industries Limited (“Kraft”) in May 1995. It is alleged 
that the Managing Director and Promoter of Kraft did not possess the qualifications as mentioned in the prospectus. 
SEBI has asked for qualification certificates/copies from the Bank. The Managing Director of Kraft has reported having 
lost the certificates in transit. The Bank has replied accordingly to SEBI. Inquiry is still pending.
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d) M.S. Shoes East Limited (MS Shoes) came out with a public issue of 17,584,800 zero interest unsecured fully convertible 
debentures at ` 199 each aggregating  3499,375,000 in February 1995. The Bank was one of the lead managers to the 
issue with responsibility for post-issue management and had underwritten the issue upto ` 150,000,000. After the closure 
of the issue, MS Shoes complained to the underwriters that some of the cheques accompanying the application for 
subscription were returned unpaid resulting in the collected amount falling short of the minimum subscription amount. 
Therefore MS Shoes called upon the underwriters to discharge their underwriting liability to the extent of proportionate 
devolution and raised a claim on the Bank for ` 116,665,043 towards devolution of underwriting liability. The Bank 
declined the liability on the ground that since the issue was declared oversubscribed by the Registrars to the issue no 
liability can devolve on the Bank under its underwriting commitment. SEBI had issued an enquiry notice dated July 20, 
1995 to the Bank, but closed the matter, vide letter dated June 17, 1996, without imposing any penalty on the Bank. 
Pursuant to a complaint filed on behalf of MS Shoes, FIR No. 415 of 2000 dated October 1, 2000 was registered by 
Vikaspuri Police Station Delhi under sections 406 and 420 of the Indian Penal Code against BOB Capital Markets 
Limited, the Bank, its principal officers including the then CMD, and others, alleging cheating and breach of trust. In the 
complaint it has been submitted that the accused fraudulently and illegally induced MS Shoes to bring cheques from its 
associates and acquaintances so as to close the issue within four days, thereby representing to the public that the issue 
had been subscribed in full within the first four days. On this basis, the issue was represented to have been more than 
90% subscribed and was closed by the accused. It is further submitted that the subscription having fallen down to about 
40% within 30 days of the closure of the public issue, the underwriters were called to subscribe for the same in 
proportion, but many of the underwriters including the Bank did not obtain subscription as per the agreed underwriting 
amount. The High Court, New Delhi, by order dated December 11, 2000 in Criminal Writ No. 1221 of 2000 and Criminal 
Writ No. 1219 of 2000, ordered transfer of FIR No. 415 of 2000 to the Central Bureau of Investigation (CBI) and the same 
has been registered with the CBI, New Delhi as Crime No. RC.SIA-2001-E-0002 dated March 9, 2001. Investigation by 
the CBI is still pending.

e) Other cases pending:

`

Branch Name 
of 
Compl
ainant 

Court/ Trtibunal 
& Case no./Year 

Nature of 
case 

Amount involved 
/ claimed  
(Rs. in  lakh) 

Details of 
case 

Bank’s reply / 
Defence 

Present status 

Bareilly BSNL, 
throug
h its 
office 
at 
Cantt., 
Bareilly 

Civil Judge (Sr. 
Division) 857 of 
2004 

For 
payment 
of pending 
bill 

Rs. 0.26 BSNL has 
claimed 
payment of 
bill of 
Telephone 
No. 2570716. 

That Bank had 
filed it. 

For evidence of 
Plaintiff BSNL on 
02.01.2010 

 

 

Name of 
Court/Forum & case 
no. 

Name of the 
party/Complainant  

Amount 
involved  
(Rs in lakh) 

Details/ brief nature of case  Bank’s Reply/ defence  Present Status 
and remarks 

CRL Appeal
No256/2009 before
HC, Delhi in Comp/u/s 
8(1), 64(2) also read 
with sections
6(4),6(5),49 and 73(3) 
of FERA,1973. 

Special Directorate of
Enforcement 

10 Allegations of violation of FERA 
regarding Deposit of Foreign 
Currency Notes in NRE a/c of Mr. 
Gurcharan Singh Sethi  and Smt. 
Surinder Kaur, The Directorate 
Enforcement in order dated 
11.08.04 held that Bank has failed 
to ensure the genuineness of the 
transactions  and  has contravened 
the provisions of FERA. Penalty of 
Rs 10lacs was imposed. Bank has 
denied the allegations on the 
ground that individual transactions 
were of less than Rs 10 lakh.  

Bank’s contention is that 
each time deposits are 
made of the amount of 
less than 10000 USD, 
hence there is no
violation of provisions of 
FERA Act,1973 

On 03.03.2010, 
interim stay orders 
have been made 
absolute. Matter 
will be listed in due 
course. 

CRL Appeal 
No325/2008 before 
HC, Delhi in Comp/u/s 
8(1),64(2), also read 
with sections 
6(4),6(5),49 and 73(3) 
of FERA,1973. 

 
Special Directorate of 
Enforcement 

 
5 

 
Allegations of violation of  FERA 
regarding Deposit of Foreign 
Currency Notes in NRE a/c of Mr. 
Sarbir Singh, from 25.01.92 to 
31.01.92. The Directorate
Enforcement in their order dated 
11.08.04 held that the Bank has 
failed to ensure the genuineness of 
the transactions and has
contravened the provisions of 
FERA. Penalty of Rs 5lakh was 
imposed. Appeal filed with the 
Appellate Authority was dismissed 
on 7.12.2007. Criminal Appeal 
before the Delhi High Court has 
been filed, which is pending. 

Bank’s contention was 
that each time deposits 
were made of the 
amount of less than 
10000 USD, hence there 
is no violation of FERA 
Act,1973 

On 03.03.2010, 
interim stay orders 
have been made 
absolute. Matter 
will be listed in due 
course. 
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4. Any pending material civil or criminal litigation incidental to the business of the Mutual Fund to which the sponsor(s) 
and/ or the AMC and/ or the Board of Trustees /Trustee Company and/ or any of the directors and/ or key personnel 
are a party should also be disclosed separately.

There are no such instances

5. Any deficiency in the systems and operations of the Sponsor(s) and/ or the AMC and/ or the Board of Trustees/Trustee 
Company which SEBI has specifically advised to be disclosed in the SID, or which has been notified by any other 
regulatory agency, shall be disclosed.

Not Applicable.

Branch Name of 
party 

Court/Trib
unal & 
Case 
No./Year 

Amount 
involved
/claimed 

Nature of 
Case/type of 
offence and 
section 

Details/Brief nature of case Banks reply/ 
Defence 

Present Status & Remarks 

Laxmi 
Road, 
Pune 
City 

Pune 
Municipal  
Corporati
on 

Civil/ 
criminal 
court 
Pune 
Municipal 
corporatio
n Court 

Octroi 
penalty 
of Rs. 
94.22 
lakh 

Bombay 
Provincial  
Municipal 
Corporation Act 
of 1949 -
Section 398 

PMC claimed octroi @ 2% of 
value of Gold coins sold by Bank 
in the area of Pune Municipal 
Corporation. The octroi amount 
of  Rs  9,42,200/ - was paid by 
the Bank but PMC filed a 
criminal case for recovery of 
penalty (10 times of octroi 
amount) amounting to Rs 
94,22,000/-, which the Bank 
refused to pay on the grounds 
that it was unjustified. 

The Bank paid 
the amount of 
octroi of Rs . 
9,42,200/- but 
refused to pay  
the  penalty 
amounting t o 
Rs. 94,22,000/ - 
(10 times of 
octroi amount). 

The case is pending at the Pune 
Court. The last hearing was on 
20.04.2010. On 6.04.2010, the Bank 
filed a criminal writ petition in 
Mumbai High Court praying for: 
 
1) Quashing the proceedings of 
criminal complaint No.  243 of 2009 
filed by PMC. 
 
2) Staying / suspending the further 
proceedings of  criminal case No.  
243 of 2009 till disposed  off criminal 
writ petition filed by Bank on 
06.04.2010. 
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VIII. GENERAL INFORMATION

Jurisdiction

The jurisdiction for any matters or disputes arising out of the schemes shall reside with the Courts in India.

AMC Investments: The AMC may invest in the Schemes during the NFO and also invest in Units of the other schemes of 
Baroda Pioneer Mutual Fund on an ongoing basis. However, no investment management fees may be charged by the AMC on 
such investments. 

• Power to make Rules

Subject to the Regulations, the Trustee may, from time to time, prescribe such terms and make such rules or the purpose 
of giving effect to the Schemes with power to the AMC to add to, alter or amend all or any of the terms and rules that may 
be framed from time to time.

• Power to remove Difficulties

If any difficulties arise in giving effect to the provisions of the Schemes, the Trustee may, subject to the Regulations, do 
anything not inconsistent with such provisions, which appears to it to be necessary, desirable or expedient, for the 
purpose of removing such difficulty.

• Scheme to be binding on the Unit Holders

Subject to the Regulations, the Trustee may, from time to time, add or otherwise vary or alter all or any of the features of 
investment plans and terms of the Schemes after obtaining the prior permission of SEBI and Unit Holders (where 
necessary), and the same shall be binding on all the Unit Holders of the Schemes and any person or persons claiming 
through or under them as if each Unit Holder or such person expressly had agreed that such features and terms shall be 
so binding.

Notwithstanding anything contained in this Scheme Information Document, the provisions of the SEBI (Mutual Funds) 
Regulations, 1996 and the guidelines there under shall be applicable. 

Note: The Schemes under this Scheme Information Document were approved by the Board of Trustees of Baroda Pioneer 
Mutual Fund in their meeting held on March 23, 2011. The Board of Trustees also approved that the Schemes be listed on the 
Exchange and in-principal approval for listing be obtained. 

For and on behalf of Board of Directors of
Baroda Pioneer Asset Management Company Limited

Sd/-

Place : Mumbai Rajan Krishnan
Date : September 02, 2011 Managing Director
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KARVY INVESTOR SERVICE CENTRES
Ahmedabad - 201, Shail Building, Opposite Madhusudhan House, Near Navrangpura Telephone Exchange, Navrangpura, Ahmedabad - 380 006. 
Ph. : 079-26402967, (D) 079-264000527 / 079-264000528, Fax : 079-26565551. •  Agra : Deepak Wasan Plaza, Behind Holiday Inn, Opp Megdoot 
Furnitures, Sanjay Place, Agra -282002 (U.P). Ph. : 0562-4000601, (D) 0562-2526663 / 0562-3247227. •  Ajmer : 1-2, II Floor, Ajmer Tower, Kutchary 
Road, Ajmer - 305 001. Ph. : 0145-2628055 / 0145-2628065, (D) 0145-5120725. •  Aligarh : 1st Floor, Kumar Plaza, Aligarh - 202001, Uttar Pradesh. 
Ph. : 0571-3200210, (D) 0571-2509108 / 0571-3297768. •  Allahabad : RSA Towers, 2nd Floor, Above Sony TV Showroom, 57, S P Marg, Civil Lines, 
Allahabad - 211001. Ph. : 0532-3240012, (D) 0532- 2260291,  0532- 2260292, 0532- 3294280, Fax : 0532- 2260293 / 0532-2260291. •  Anand : F-6, 
Chitrangana Complex, Opp: Motikaka Chawl ; V V Nagar, Anand - 388 001. (D) : 02692 - 248980 / 02692 - 248873. •  Bangalore : No : 51/25, 1 st Floor, 
Surya Building, Ratna Avenue, Richmond Road, Bangalore - 560 025. Ph. : 080 - 32008452, (D) : 080 - 25320085, Fax : 080 - 25320086. •  Bareilly : 1st 
Floor, 165, Civil Lines, Opp. Hotel Bareilly Palace, Near Railway Station Road, Bareilly - 243 001. Ph. : 0581-3200414 / 0581-2476809, 
Fax : 0581-2574238 / 0581-2476809. •  Baroda : SB-4&5, Mangaldeep Complex, Opposite Mesonic Hall, Productivity Road, Alkapuri, Baroda -  390007, 
Gujarat. Ph : 0265-6640873, (D) : 0265 - 6640870 / 0265 - 6640871 / 0265 - 6640872 / 0265 - 6640873 / 0265 - 6640874. •  Bharuch : Ground Floor, 
Office No-6, Aditya Complex,  Opposite Kasak Temple, Bharuch - 392 001. Ph. : 02642-2225022. •  Bhilai : No.138, New Civic Centre, Bhilai - 490 006, 
Dist-Durg ; Chattishgarh, Ph : 0788-3297477, (D) 0788-2295329 / 32. •  Bhopal : Kay Kay Busniss Centre, 133 Zone I M P Nagar, Bhopal-462021. 
Ph.: 0755-4092706, (D) 0755-4092708, Fax : 0755-4092709. • Bhubaneswar : Plot No- 104/105(P), Jaydev Vihar, Besides Hotel Pal Heights, 
Bhubaneswar - 751013, Orissa.  Ph. : 0674-6534585 / 0674-2360334 / 2360335, (D) 0674-2547531 / 0674-2547532, (D) 0674 - 2547531. •  Bikaner :  
2nd Floor, Plot No 70 & 71, Panchshati Circle, Sardul Gunj Scheme, Bikaner-334003. Ph. : 0151-2200014 / 15. •  Bilaspur - Shop No. 201/202, V. R. 
Plaza, Link Road, Bilaspur-495001. Ph : 07752-406701 / 406764 / 07752-236466 / 221931 / 07752-322186. •  Chandigarh : Sco-371-372; First Floor, 
Above HDFC Bank; Sector 35B, Chandigarh - 160 022. Ph. : 0172-5071725, (D) 0172-5071726 / 0172-5071727 0172-5071728, Fax No. : 0172-
5071726. •  Chennai : Flat No F11, First Floor, Akshya Plaza, (Erstwhile Harris Road), Opp Chief City Metropolitan Court, # 108, Adhithanar Salai, 
Egmore, Chennai - 600002. Ph. : 044 42028512, (D) : 044-42028513 / 044-28587772 / 044-28587781, Fax No. : 044 - 42028514. •  Cochin : Room No 2, 
IInd Floor, Jewel Arcade, (Above Oriental Insurance Limited), Layam Road, Cochin - 682 011. Ph. 0484-4027672 / 0484-4011885 / 0484-4027671, 
(D) : 0484 - 4010273. •  Coimbatore : 29/1, Ist Floor, Chinthamani Nagar Opp. to Indian Overseas Bank, NSR Road, Saibaba Colony, Coimbatore - 641011. 
Ph. : 0422-4384770, Fax No. : 0422-4384770. •  Dehradun : Kaulagarh Road, Near Sirmaur Marg, Above Reliance Webworld, Dehradun - 248 001. 
Ph. : 0135 - 3205130. • Erode : No. 4, KMY Salai, Veerappan Traders Complex, Opp : Erode Bus Stand , Sathy Road, Erode - 638 003. Ph. : 0424-
4021212, (D) : 0424 2225615, 2225616 / 0424 - 2225617, Fax No. : 0424-2216160. •  Gorakhpur : Above V.I.P. House, Ajdacent A.D. Girls Inter College, 
Bank Road, Gorakpur - 273 001. Ph. :  0551-3200444 / 0551-3246793 / 0551-2346519, (D) : 0551-3097816 / 0551 - 3297817 / 0551 - 3297816. 
•  Guwahati - 54 Sagarika Bhawan, R G Baruah Road, (AIDC Bus Stop), Guwahati 781024. Ph. : 0361 - 2203324, (D) :  0361-2608016. •  Gwalior :  
Shindi Ki Chawani, Nadi Gate Pul, MLB Road, Gwalior - 474 001. Ph. : 0751-4042435. (D) : 0751-4069001/2/3/4. •  Haldwani : Above Kapilaz Sweet 
House, Opp LIC Building, Pilikothi, Haldwani - 263139. Uttarakhand. Ph. : 05946-313464. •  Hyderabad : 8-2-596 Karvy Plaza, Avenue 4, Street No.1, 
Banjara Hills, Hyderabad - 500 034. Ph. : 040 - 23312454. •  Indore : G-7, Royal Ratan Building, M. G. Road, Opposite Kotak Mahindra Bank, 
Indore - 452010. Ph. : 0731- 4266828. •  Jabalpur : 43, Naya Bazar, Opposite Shyam Talkies, Jabalpur (M.P.) 482 001. Ph. : 0761 - 3204376, 
(D) 0761 - 4079221 / 0761 - 2411179, 2400809. •  Jaipur : S-16 A, 3rd Floor, Land Mark, Opposite Jaipur Club, Mahavir Marg, C- Scheme, 
Jaipur - 302 001. (D) : 0141-2375039 / 0141-2363321 / 0141-2375039 Fax No. : 0141-2378703. •  Jalandhar  : Lower Ground Floor, Office No : 3, Arora 
Prime Tower, Plot No : 28, G T Road, Jalandhar - 144 004. Ph. : 0181-4634410 / 9876279282, (D) : 0181-4634401 / 0181-4634415 / 0181-4634412. 
•  Jamnagar : 108 Madhav Plaza, Opp SBI Bank, Near Lal Bangalow, Jamnagar - 361001. Ph. : 0288-2556260 / 0288-2556420. •  Jamshedpur - 
Kanchan Tower, 3rd Floor, Chhaganlal Dayalji @ Sons, 3-S B Shop Area, (Near Traffic Signal), Main Road, Bistupur, Jamshedpur - 831 001. Ph. : 0657 
2487045 / 0657- 2487045 / 2487020. • Jhansi : 371/01, Narayan Plaza, Gwalior Road, Near Jeevan Shah Chauraha, Jhansi - 284 001. Ph. : 0510 - 
2333685, (D) 0510 - 3200668 / 0510 - 2333684 / 0510 - 2440141 /  0510 - 2440142 Fax : 0510-2333683. •  Jodhpur : 203, Modi Arcade; Chupasni 
Road, Jodhpur - 342 001. Ph. : 0291-2638479 / 0291-5103046, Fax No. : 0291 - 2638479. •  Kanpur : 15/46, Opp: Muir Mills, Civil Lines, Kanpur - 
208001. Ph. : 0512-3209782 / 0512-3246390, Fax No. : 0512 - 2330127. •  Kolkata : 16 Jatin Bagchi Road, Kolkata - 700 029. Ph. : 033 - 24659297 / 
033 - 39518643 / 033-2463-5432, (D) 033-24659263 / 033-24659267, Fax No. : 033 - 2463-5432. •  Lucknow : Usha Sadan, 24, Prem Nagar, Ashok 
Marg, Lucknow - 226 001. Ph. : 0522-3213115, (D) 0522-2236819 / 0522-2236820 / 28, Fax No. : 0522-2236826. •  Ludhiana - Sco-3, Bawa Building, 
Feroze Gandhi Market, Ludhiana - 141001. Ph. : 0161-4648747, (D) 0161-4680000, Fax No. : 0161-3018440 •  Madurai : Rakesh Towers, 30-C, 
Bye Pass Road, Ist Floor, Opp Nagappa Motors, Madurai - 625010. (D) : 0452-2600852 / 865 / 0452 - 2600854 / 0452 - 2600851 / 0452 - 2600855. 
• Meerut : 1st Floor, Medi Centre Complex, Opposite ICICI Bank, Hapur Road, Meerut - 250 002. Ph. : 0121-4033727. •  Mehsana - Ul -47, Apollo 
Enclave; Opp Simandhar Temple, Modhera Char Rasta; Highway, Mehsana-384002. Ph. : 02762 322559, (D) 2762 242950. •  Moradabad - Om 
Arcade, Parker Road, Above Syndicate Bank, Tari Khana Chowk, Moradabad - 244 001. Ph. : 0591-3201272, (D) : 0591 - 2310470, Fax No. : 0591 - 
2320470. •  Mumbai : DAS Chambers, Ground Floor, Opp. BSE & Next to Corporation Bank, Dalal Street, Fort, Mumbai - 400 023. Ph. : 022 - 66235353, 
Fax No. : 022 - 66341966. •  Nagpur : 1st Floor, Sadoday Arcade, WHC Road, Above Top N Town, Dharampeth, Nagpur - 440 001. Ph. : 0712 - 6619382 
/ 0712 - 6610513, (D) : 0712- 6618583. •  Nasik - S-12, Second Floor, Suyojit Sankul, Sharanpur Road, Nasik - 422 002. Ph. : 0253-6611395. 
• New Delhi : 2E / 23, Jhandewalan Extension, New Delhi - 110055. Ph. : 011- 43681700, Fax No. : 011- 43681710. •  Panjim : City Business Centre, 
Coelho Pereira Building, Room Nos.18,19 & 20, Dada Vaidya Road, Panjim - 403001. (D) : 0832 - 2426871/73, Fax No. : 0832-2426873. •  Patna : 3A, 
3rd Floor, Anand Tower, Beside chankya cinema hall; Exhibition Road, Patna - 800001. Ph. : 0612-6453098, (D) : 0612-2321354 / 0612-2321356. 
•  Pune : Srinath Plaza, C Wing, Office No. 58 And 59, 3rd Floor, Dyaneshwar Paduka Chowk, Survy No. 184/4, F C Road, Pune - 411004. 
Ph. : 020-25533795 / 020-25532783 / 020-25533592, (D) : 020 25539957, Fax No. : 020 - 25533742. •  Raipur : Room No. TF 31, 3 rd Floor, Millennium 
Plaza, Behind Indian Coffee House, G E Road, Raipur - 492 001. Ph. : 0771-4039320 / 0771-4052620, (D) 0771-2236694. •  Rajkot : 104, Siddhi 
Vinayak Complex, Dr. Yagnik Road, Opp Ramkrishna Ashram, Rajkot - 360 001. •  Ranchi : Commerce Towers, 3rd Floor, Room No. 307, Beside 
Mahabir Towers, Main Road, Ranchi - 834 001.  Ph. : 0651 - 2331320, (D) : 0651-2330394 /0651-2330386, Fax No. : 0651-2331320. •  Surat : G-16 
Empire State Building, Near Udhna Darwaja, Ring Road, Surat- 395009. Ph. : 0261-3017158 / 0261 - 3237924 (D) : 0261-3042170. •  Tirupur : First 
Floor, 224 A, Selvakumar Departmental Stores, Ist Floor, Kamaraj Road , Opp To Cotton Market Complex, Tirupur - 641 604. (D) : 0421-2214221. 
• Trichy : Sri Krishna Arcade, 1st Floor; 60 Thennur High Road, Trichy - 620 017. Ph. : 0431 - 4020227 - 226, (D) 0431-2793799,  Fax No. : 0431 - 
2794132. •  Udaipur : 201-202, Madhav Chambers, Opp. G.P.O, Chetak Circle, Madhuban, Udaipur-313001. Ph. : 0294-2429370, (D) : 0294-5101601 
/ 0294-5101602 / 0294-5101603. •  Valsad : Shop No 2, Phiroza Corner, Opp Next Showroom; Tithal Road, Valsad - 396001. Ph. : 02632-258481, 
(D) 02632-326902. • Vapi Shop No 5, Phikhaji Residency, Opp Dcb Bank, Vapi Silvassa Road, Vapi - 396195. Ph. : 0260-3206404. •  Varanasi : D-
64/132,KA 1st Floor, Anant Complex, Sigra, Varanasi - 221 010. Ph. : 0542-3204893 / 0542-2223814 / 0542-2225365, (D) : 0542-2227259 / 0542-
3206494. •  Vijayawada : 39-10-7 Opp : Municipal Water Tank, Labbipet, Vijayawada - 520 010. Ph. : 0866 2475126, (D) : 0866-2495200 / 0866-
2495400, Fax No. : 0866-2495300. •  Visakhapatnam : 47-14-5/1 Eswar Paradise, Dwaraka Nagar; Main Road, Visakhapatnam - 530 016. 
Ph. : 0891- 2752917,  (D) : 0891-2752915 / 0891-2752916 / 0891-2752918, Fax No. : 0891-2752872.



Baroda Pioneer Asset Management Company Limited

501 Titanium, 5th Floor, Western Express Highway,

Goregaon (E), Mumbai - 400063, India.

Phone: +91 22 3074 1000 / 4219 7999.

Fax: +91 22 3074 1001.

Toll Free No.:1800 - 4190 - 911
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