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Baroda Pioneer Asset Management Company Limited

(formedy BOB dsset Management Compary Limited)

Balance sheet
as ar 31 March 2009

{Currency: Indian rupees)

SOURCE OF FUNDS

Sharcholders’ funds
Share capial
Reserves and sarpius

APPLICATION OF FUNDS

Fixed assets

Gross block

Less: Accumulated depreciation
Net block

Investeients

Deferred tax assets (net)

Current assets, loans and advances
Cash and bank balances

Sundry detrors

Loans and advances

Current Habilities aod provisions

Current habiltics
Provisions

Net carrent assets

Miscellenous expenditure {iu the extent nof written off}

Significant accounting policies
Netes to the accounts

Schedule

1
i7

L3

The schedules referred to above form an ndegral part of this balance sheet.

As per ow attached repori of ¢ven date.

Akeel Master
Pariner
Membership Now (46768

tMumbai
& May 2009

2609 200%
289,710,060 200,000,000
448,468,710 168,719,036
738,178,710 308,719 036

47,046,557 5,334,990
6,090,453 4,791,016
48,956,104 343974
78,333,434 162,023 343
8,557,933 128,303
552,340,855 133,876,502
2,880,900 2,063,006
82,194,432 17,586,419
637,416,187 153,529427
13,341,797 7.556,011
3,743,151 -
27,084,948 7,556,011
610,331,239 145,973,416

- 30,000

738,178,710 308,719,035

For and on bebalf of the Board of Birectors
Buaroda Pioneer Asset Management Company Limited
tformerly BOB Asset Managemen? \‘“’-’J!P!p(:f})' Lirmited)
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Baroda Pioneer Assei Management Company Limited
(formely BOB Assel Management Comparny Limited)

Profit and loss account
for the year ended 31 March 2009

{Currency: ndian rupees)

Schedule

income

investment management fees

{Tax decusted at source Rs. 922,687 (Previous year: Rs. 1,056,967}

Profit on sale of investments

Other incoms 12

Expenditure

Employee cost i3
Adminisirative and other operating costs 14
Depreciation S
Dimunition in value of investments

{L.ogs) / Profit before tax

Provisien for taxation

- Income tax
- Fringe benefits lax
- Deferred tax (benefit)/expensc 15.2

(Loss) / Profit after tax carried to balance sheet
Basic carnings per equity share of face value Rs 10 each

Significant accounting pelicies 2
Notes to the accounts 15

The schedules referred to above form an integral part of this profit and loss account.
As per our attached report of even date.

For BSR & Coy,

S { Miﬁ-—:—’r_}‘r

§ Bhattacharya
Director

Akeel Master R Keishity

Partner
Membership Mo 046768

Mumbai Mumbal
6 May 2009 & May 2009

Chiet Exasive Officer

2009 2008
1,272,942 8,302,724
10,199,601 16,375,578
51,196,572 10,203,740
68,669,115 74,882,042
37,031,713 3,354,148
73,630,291 5,095,163
2,016,047 157,268
25,077,998 13,180
137,756,041 8,619,761
(69,086,926) 26,262,281
- 3,789,976
550,000 48,000
(8,429,630) §55,494
(61,207,296) 71,868,811
(2.28) 1.09

For and on behalf of the Board of Directors
CHprered Acentatanis Baroda Pioneer Asset Management Company Limited

(formeriy BOB Assel Managemeni iy Limited)

A Stening
Director

iv. 1. Kushwaha

Comparny Secretary



Baroda Pioneer Asset Management Company Limited
(formerly BOB dsset Management Company Limited)

Schedules to the financial statements

Jor the vear ended 31 March 2009

{Cuwrrency: indian rupees)

3

2.1

2.2

Background

Baroda Pioneer Asset Management Company Limited (formerly BOB Asset Management
Company Limited) (the ‘Company’) was incorporated on 5 November 1992 as a public
limited company.

On Z7 June 2008, Pioneer Global Asset Management S.p.A (PGAM), a company
incorporaied in Raly, has acquired 51% stake in the Company. Post the acquisition, the
Company has become subsidiary of PGAM.

The principle actrvity of the Company is to act as an investment manager advisor to
Baroda Pioneer Mutual Fund (“the Fund”). The Company manages the investment
portfolio and provides various administrative services to the Fund.

Significant accounting policies
Basis of preparation of financial statements

‘The financial statements are prepared and presented under the historical cost convention on
the accrual basis of accounting and in accordance with the provisions of the Companies
Act, 1956 (‘the Act’) and the accounting principles generally accepted m Inda and comply
with the accounting standards prescribed m the Companies (Accounting Standards) Rules,
2006, to the extent applicable.

The Company 1s a Small and Medium Sized Company (‘SMC’) as defined in the General
instructions in respect of Accounting Standards notified under the Companies Act, 1956,
Accordingly, the Company has complied with Accounting Standards as applicable 10 a
SMC.

Use of estimates

The preparation of the financial statements in conformity with generally accepted
accounting principies (‘GAAP’} in India requires management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses
and disclosure of contingent labilities on the date of the financial statemenis.
The estimates and assumptions used in the accompanying financial statements are based
upon managemnent’s evaluation of the relevant facts and circumstances as of the date of the
financizl statements. Actual results may differ from the estimates used in preparing the
accompanying financial statements. Any revision fo accounting estimales is recognized
prospectively i current and future periods.




Bamda Ploneer Asset Management Company Limited
(formerly BOB Asser Munagement Company Limited)

Schedules to the financial statements (Continued)
For the vear ended 31 March 2009

{ Currency: Indhan rupees)

]

o
L%

b)

<)

€)

b

Significant accounting policies (Confinued)

Fixed assets and depreciation

Fixed assets are carried at cost of acguisition less accumulated depreciation and

impairment. Cost includes freight, duties, taxes and incidental expenses related to the
acquisition and installation of the assets.

Depreciation is provided on the written down value method other than computers including
computer software and leasehold improvements. The Computers are depreciated on
straight line basis over the uscful life and leasehold improvements are depreciated over the
period of lease or useful life, whichever is shorter.

The rates of depreciation prescribed in Schedule X1V to the Corapanies Act, 1956 are
considered as the minimum rates. If the management’s estimate of the useful life of a fixed
asset at the time of acquisition of the asset or of the remaining useful life on a subsequent
review is shorter than that envisaged in the aforesaid schedule, depreciation is provided at
a Bbigher rate based on the managements estimate of the useful life/remaining useful life.
Pursuant to this policy, depreciation on fixed assets has been provided for at the following
rates:

Class of asset Rate of depreciation

Furniture and fixtures 18.10%

Motor vehicles 25.85%

Otfice equipment 18.10%

Computers including computer software 33.33%

Leaschold improvements Over the period of lease or
wseful  life, whichever s
shorter

The Company provides pro-rata depreciation from the date the asset is put to use and for
any asset sold, until the date of sale.

Fined assets individually costing Rs.5,000 or less are fully depreciated in the year of
purchase / acquisition.

Impairnent of ussels:

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired. if any such indication exists, the Company estimates the
recaverable amount of the asset. if such recoverabic amount of the asset i5 less than its
carrving amount, the carrying amount is reduced Lo its recoverable amount. The reduction
is treated as an impairment {0ss and is recognised in the profit and loss account. I at the
balance sheet date there is an indication that a previously assessed impairment 10ss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.



Baroda Pioneer Asset Management Company Limited
(formerly BODB Asset Management Company Limited)

Schedules to the financial statements (Continued)
For the vear ended 31 March 2009

{Currency: Indian rupees)

2.5

2.6

27

Significant accounting policies (Continued)
Revenue Recognition
Invesiment management fees

Investment management fees are recognised net-off service tax on an acerual basis as a
percentage of the average daily net assets of the schemes of Baroda Ploneer Mutual Fund
{excluding on investments made by the Company in the schemes), such that it does not
exceed the rates prescribed by the Securities and Exchange Board of India ("SEBI)
{Mutual Fund) Regulations, 1996 (the ‘Regulations”) and any further amendments or offer
document of the respective schemes.

Other income
Interest income is accounted for on peried proportion basis.
Dividend income is recognized when the right to receive dividend 15 established.

Purchase and sale of investments is recorded on the trade date. The profit / loss on sale of
investments are recognised in the profit and loss account on the trade date. Profit or loss on
sate of investments is determined using weighted average cost method.

Scheme related expenses

Annual recurring expenses relating to schemes of the Fund which are in excess of internal
expense limits are borne by the Company. The internal expense limits are within the
overall expense Himits prescribed by the Regulations or offer document of the respective
schemes.

Investmenis

Investiments are classified as long term or current based on intention of the management af
the time of purchase.

Current investments are carried at the lower of cost or market value. Any reduction in the
carrying amount and any reversals of such reductions are charged or credited to the .prohit
and foss account. The comparison of cost and market value is done separately for cach
individoal investment.

Acconnting for leases
Operating leases

Leases where the lessor effectively retains substantially ail the risks and benefits of
ownership over the lease term are classified as operating leases. Operating lease rentais
are recognised as an expense on a straight-fine basis over the lease period.




Baroc_la Pioneer Asset Management Company Limited
(furmerly BOB dsser Munagement Company Limited)

Sehedules to the financial statements (Confinued)
For the vear ended 31 March 2009

{Currencyt indian rupees)

2.9

Significant secounting policies {Continued)

Earning per share

The basic earning per share is computed by dividing the net profit attributable to the cquity
sharelolders by weighted average nurmaber of equity shares outstanding during the
reporting vear.

Employee benefils
Gratuity

The Company’s gratuity scheme is a defined benefit plan. The Commpany’s nat obligation
in respect of the gratuity venefit is calculated by estimating the amount of future benefit
that the empleyees have earncd in rewurn for their service in the curvent and prior periods,
that benefit is discounted to determine its present value.

The present value of the obligation under such benefit plan is determined based on
actuarial valuation using the Projected Unit Credit Method which recognizes each period
of service that sive rise to additional unit of emplovee benefit entitlement and mmeasures
each unit separately to build up the fina} obiigation.

The obligation is measured at present values of estimated future cash flows. The
discounted rates used for determining the present value are based on the market yiclds on
Government Securities as at the balance sheet date.

Actuarial gains and losses are recognized immediately in the profit and loss account.
Provident fund

The Company contribuies to a recogn ized provident fund which 1s a defined contribution
scheme. The contributions are accounted for on an accrual basis and recognized in the
profit and loss account.

Short term accumzdated (non-vestungj compensated absences

Employees’ of the Company can cany forward maximum 7 unutilised annual leave 1o the
nexd period if the curvent period’s entitlement 18 not psed iy full The Company has
recognised the indiscounted expected cost of short-teum cmplovee benefits in the firm of
accumulated non-vesUng compensaied absences 11 the profit and joss acccunt



Baroda Pioneer Asset Management Company Limited
Hormerlty BOB Asser Management Company Limited)

Schedules to the financial statements (Continued)
For the vear ended 31 March 2009

{Currency: Indian rupees)

2,10

Significant accounting policies (Continued)

Faxation

Income 1ax expense comprises current tax {i.e. amount of tax for the period determined in
accordance with the income-tax law), deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the
period) and fringe benefif {fax.

Clurrent taxes

Provision for current mcome-tax is recognized in accordance with the provisions of Indian
Income-tax Act, 1961 and is made annually based on the tax hability after taking credit for
tax allowances and exemptions.

Minimum alernate tax (MAT™) paid in accordance with tax laws, which gives fse 1o
future economic benefits in the form of adjustment of future mcome tax Habifity is
considered as an asset if there is convincing evidence that the Company will pay normal
tax within the ehigible period.

Deferred taxes

Deferred tax assets and Habilities are recognized for the future tax consequences
attributable to timing differences that result between the profits offered for income taxes
and the profils as per the financial statements. Deferred tax assets and liabilities are
measured using the tax rates and the tax laws that have been enacted or substantively
enacted by the balance sheet date. The effect of a change in tax rates on deferred tax assets
and liabilities is recognized in the period that includes the enactment date. Deferred tax
assets are recognised only to the extent there is reasonable certainty that the asscts can be
realized in the future. However, where there is unabsorbed depreciation or carried forward
loss under taxation laws, deferred tax assets are recognised only if there is virtual certainty
of realisation of such assets. Deferred tax assets are reassessed for the appropriateness of
their respective carrying values at each balance sheet date.

The Company recognizes deferred taxes in respect of those originating timing differences,
which reverse after the tax holiday period, resuiting in tax censeguences. Thming
differences which originate and reverse within the tax holiday period do not result i tax
consequence and, therefore, no deferred taxes are recognized in respect of the same.

Fringe henefits tax

Provision for fringe benefits tax is made on the basis of the applicable rates on the taxable
value of eligible expenses of the Company as prescribed under the Income-tax Act, 1961



Baroda Pioneer Asset Management Company Limited
iformerly BOB Asser Munagement Company Limired)

Schedales to the financial statements (Continued)
For the vear ended 31 Mearch 2009

(Currency: indian rupees)

-

2.11

2,12

Significant accounting policies (Continued)

Transactions in foreigs currency

Foreign currency transactions are recorded at the rate ol exchange prevailing on the date of
the transactions. Exchange difference, if any, arising out of transactions settled during the
year are recognized as income or expense in the profit and loss account.

Monetary asscts and liabilities, denominated in foreign cutrencies as at the balance sheet
date are translated at the closing exchange rate on that date. The exchange differences, if
any, are recognised in the profit and loss account and related assets and liabilities arc
accordingly restated in the balance sheel. Non-monetary loreign currency items are carried
at cost,

Provisions and contingencies

The Company creates a provision when there is a present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of
the amount of the obligation. A disclosure for a contingent hability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. When there is a possible obligation or a present cbligation in respect
of which the likelihood of outflow of resources is remote, no provision or disclosure
is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. 1f it is no longer probable that the outflow of resources would be required to
settle the obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an economic benefit will
arise, the asset and related income are recognised in the period in which the change occurs.




Baroda Pioneer Asset Management Company Limited
(formely BOB Asset Munagement Company Limited)

Schedules to the financial statements (Continued)
a5 ar 31 March 2009

(Cumrency: indian rupees)

3 Share capital
Authorised
35,000,000 (Previous year : 20,000,000) equity shares of Rs.10/- cach
Essued, subscribed and paid-up
28,97 1,000 (Previous vear - 20,000,000} equity shares of Rs.10/- each fully paid up

Of the above:

14,775,210 (Previous year : Nil ) equity shares of Rs. 10/- each are held by Pioncer Global Asset

Management S.p A, the kolding company (with effect from 20 June 2008}

14,195,790 (Previous vear - 20,000,008 equity shares of Rs. 10/- ¢ach are held by Bank of Baroda

(holding company 11l 19 June 2008)

4 Reserves and surplus

Securities premivm account
Balance ai the beginning of the year
Additions during the year

Balance al the end of (the year

Profit and Loss Account

Balance at the beginning of the year
Add : {Loss) / Profit during the year
Balance at the end of the year

2609 2003
350,000,800 200,000,000
350,506,000 7,500,500
289,710,000 200,000,600
289,710,000 200,000,000
400,956,570 -
400,956,970 -
108,719,036 26,856,225
(61,207,296) 21868511
47,511,749 108,719,036
448,468,710 108,719,036

=

wbd

‘g\ lﬁ\’ iy
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Baroda Pioneer Asset Management Company Limited
{formely BOB Asset Management Company Limited;

Schedules to the financial statements (Continued)
as ai 31 March 2009

(Currency: Indian rupees)

6

Investments
Current investments (valned at cost or markef value whichever is lower)

Non trade, quoted
Equity securities

6173 (Previous vear: 613) sharcs of Cinemax (India) Limited of Rs. 10 each

Mutazl fund vnits

2.344,264.539 (Previous year: 2,344,294.539} untts of Baroda Pioncer Diversified Fund (Dividend Payout)

of Rs. 10 each

69 680.623 (Previous year: 3,697,731.432) units of Baroda Pionees Liquid Fund {Growth) of Rs. 10 each
101,081.046 (Provious year: Nit) units of Baroda Piencer Liguid Fund (Daily Dividend Option) of Rs. 10
each

39.923.325 {Previous year: 83,099,695} Units of Baroda Ploncer [n¢ome Fuad (Growth) of Rs. 10 cach

71,906 980 (Previous year: 77,227.9172 units) umils of Baroda Ploneer Balance Fund (Growth) of Rs. 10
cach

15.124.597 (Previous yoar: 84,502.183) units of Baroda Pioncer Growth Fund (Growth} of Rs. 10 each
$29,322.013 (Previons year: 761,144.300) units of Baroda Pionesr Giobal Fund {Growth} of Rs. 10 each
Non frade, unguoted

Government securifies
100 (Provious year: 100} 11.03% GOJ 2012 Bonds of Rs. 100 each

Bonds
200 (Previous year: 200) 14.3% Baok of Baroda Bonds Series 1 {option $1D) of Rs. 160,600/ each
Nil (Previous year: 108,118) 6.75% UTI Bonds 2008 (1ax frce) of Rs. 100/ cach

The aggregate book vaiuc and market value of quoted investments and book volue of unguoted investinents
15 a¢ [oliows:

Quoted investments
- Aggregate book value

- Agpregate market vahie

Aggregate book value of unquoted mvestments

LA
1
—_—

804 2008
28,075 64,763
36,425,774 74,500,004
1,054 317 . 46,066,681
1,614,876 - -
474,842 1,012,127
863,458 927,308
193,185 1,144,000
4275629 7,519,728
11,276 1276
20,600,000 20,600,000
- 10,777,460
78,333 434 162,023,343
58,322,158 131,234,607
A,002.275 133,699,832
20,911,276 30,788,734
i o
L

-
el



Baroda Pioncer Asset Management Company Limited
(forinely BOB #sset Management Company Limited}

Schedules to financial statements (Continued)

as ot 3 March 2009

{Numbers in unils)

Scheme 2009 2008
Current investments Purchase Redeemed Purchase Redeented
Baroda Pioncer Balance Fund - Growth Option - 5320.932 - 197248 968
Rarnda Giobal Fund - Growth Oplicn - 231,822.287 R 3.558.285.730
Baroda Pioneer Income Fund - Geowth Plan 45,176.370 6,042.590
3aroda Piencer Liquid Fund - Growth Qption 4,0635,166.650 7,663,217.47% . 6.237.261.160
Qaroda Pioncer Liquid Fund - Daly Dividend Option 1,081,846 -
Baroda Pioneer Diversified Fungd - Dividend - - 1,448,268.366
Baroda Pioneer Growth Fund - Growth - 69,377,586 - -
- Statement showing purchase and redemption of investments {in units)
Purchase mehides dividend re-invesied in units
: ‘/ 3
N Ly
. i“\:‘v” ;
e



Baroda Pioncer Asset Management Company Limited

Formely BOB Asset Managemen! Company Limited,

Schedules to the financial statements (Continned)
as af 31 March 2009

{Currency: Indian rupees)

10

11

Cash and bauk balances
Cash in hapd

Balance with scheduled banks
- i cwrent account

- in deposit accounts

Sunidry Debiors
(Unsecured, considered goed)

Debts outstanding for a period exceeding six months

Debis outstanding for a period not exceeding six months
Management fees

Loans and advances

{Unless otherwise stated - unsecured and considered good)
Advances recoverable in cash or in kind or for value to be received
Prepaid expenses

Deposits

Advance tax {net of provisions)

Less : Provision for bad and doubtful recervables frefer schedule 15.3)

Current liabilities
Sundry creditors
Statutory dues
Accrued expenscs
Other payabies

Provisions

Provision for Bonus

Provisien for Gratty

Provisien for Leave encashment

2009 2008
1,137 205
5,127,523 191,333
547,203,195 133,684 964
532,340,855 133,876,502
2,880,900 2,063,006
2,880,900 2,063,006
42,429,584 13,191,748
750,113 144,716
33,059,856 54430
15,754,877 4,199,005
116,000,000 -
82,194,432 17,589,919
4,612,755 1,672,491
4,402,107 244,195
5,200,231 395,327
9,126,704 5,843,998
23341797 T556,611
2,242,324
644,169 .
836,638 -
3,743,151




Baroda Pioneer Asset Management Company Limited
{formely BOB Asset Management Company Limited)

Schedules to the financial statements (Continued)

Jor the vear endad 31 Marel 20069

(Carrency: Indian rupees)

12 QOther income
interest on debentures and bonds
{Tax deducted at source Rs. Nai (Previcus year: Rs. 2383961}
Tnterest on fixed deposit with banks
[Tax deducted at source Rs 2,517,317 {Previous year: Rs. 400,522))
Profit on sale of fixed asset
write back of demumtion it value of mvesbments
Dividend income
Cthers

13 Employee cost

Salaries, bonus and allowances
Contribution te provident and other funds
Staff welfare expenses

14  Administrative and other operating costs

Travelling and conveyance expenses
Rent

l.czal and professional feos

Auditors’ remmuneration ©

- Statutory audit fees

- Tax audit fees

Printing and stationcry expenses
Repaits and maintenance - others
Communicatlon expenses

Blectricity charges

Advertisement and publicily expenscs
Information technology

Deferred revenue expenses written off
Fined assels written off

Provision for bed and doubiful recetvables (refer Schedule 15.3)
Membership and registration fecs
Direclor sifting fees

Sales promotion expenscs

Insurance

Scheme related expenses

SEBI filing foes

Recruitment and consulancy oxpenscs
niscellaneous expenses

2009 2808
2,982,738 3,893,608
48,148,906 5,916,769
7,500 3,000
- 348,020
11,796 135
45,635 42,210
51,196,572 10,203,740
32,280,855 2,612,548
1,968,212 225,106
2,782,646 516,494
37,831,713 3,354,148
3,695,206 238,245
21,762,908 1,234,800
9,179,417 81,067
650,000 28,000
200,000 12,000
1,379,201 174,496
1,727,384 1,015,710
1,489,202 282514
2,123,467 564,522
396,317 25000
16,160,396 -
50,600 212,588
303,633 .
10,000,800 163,173
1,423,868 807967
425,000 80,000
1.382,701 -
435,110 £,100
4,055,643 .
503,500 12,500
1,263,588 -
1,023,750 156,083
73,630,291 5,093,165




Baroda Pioneer Asset Management Company Limited
tformerly BOB Asset Management Company Limited)

Schedules to the financial statements (Continued)
For the year ended 31 March 2009

(Cwrrency: Indian rupees)

15 Notes to the accounts

15.1  Related party disclosures

(4) Names of related parties by whom control is exercised
Name of the related pariy Relationship “
Pioneer Giobal Asset Management Limited S.p.A | Holding company
(PGAM)* o _
UniCredit S.p.A Uktimate  holding  company of |

- PGAM =
Bank of Baroda** Holding company

(B) Parties under conunon control

Feliow subsidiaries / associates companies with whom transactions have taken place during
the year

Name of the related party ”l}ieiatioash;p

Pioneer Investment Management Company ‘Limited — | Subsidiary of PGAM
Singapore Branch

) Parties with Significant Infiuence

Name of the related party Relationship WAJ
Bank of Baroda 49% sharcholder in the Company |
Baroda Pioneer Mutual Fund (erstwhile BOB Mutual | Sponsored by PGAM and Bank of |
Fund} Baroda !
{D) Key Management Personnel
Mr. § Bhattacharya - Managing Director***
Mr. Rajan Krishnan — Chief Executive Officer****
?'\i Y, ?{”




Baroda Pioneer Asset Management Company Limited
(formerly BOB Asser Management Company Limired)

Schedules to the financial statements (Continued)
For the year ended 31 March 2009

{Currency: Indian rupees)

15  Notes to the accounts (Continued)

151 Related party disclosures (Continued)

(£} Transactions with related parties
Particulars 2609 2008
b, Pionser Global Asset Management S.p. A
- Professional expensas paid 2,065,971 -
- Administration charges paid for the Long Term 46,011 -

Incentive Plan

2. Bank of Baroda (holding company) *

- Payment of Rent 368,760 1,234,800
- Interest earned on fixed deposits and bonds 17,12,086 4,413,386
- Satary and wages 352,846 1,392,536

3. Bank of Baroda {significant influence) **

- Payment of Rent 4,116,000 -
- Interest earned on fixed deposits and bonds 39,663,545 -
- Salary and wages 245,021 -

4. Pioneer Investment Management Company Limited -
Singapore Branch
- Purchase of software license 564,928 -

5 Baroda Pioneer Mutual Fund {erstwhile BOB Mutal

Fund)
- Purchase of units 59,605,876 56,500,000
- Redemption of units 118,608,596 119,496,000
- Investment management fees 7,272,942 §,302,724
- Dividend income 10,876 -
- Reimbursement of scheme related expenses 4,055,643

6. Key Management Personnel
- Salary and bonus 3,272,269 341,957
- Perquisites and allowances 8,859,922 -
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Baroda Proneer Asset Management Company Limited
(formerly BOB Asset Management Compaony Limited)

s

Schedules {o the Ninapcial statements (Continued)
For the vear ended 31 March 2009

{(Currency: Indian rupees}

15 Notes o the accounts (Confinued)
P51 Relared party disclosures (Continued)

(¥} Bolarces with refoted pardies

Particulars 2009 2008

1. tomegr Global  Asset Managemens

Limited Sp.aA :
- Shave capital Payable 147,752,100 -
- Protessional expenses Payable 2065973
- Administration charges o7 the Long Payable 46,813 -

Term Incentive Plan

2. Bank of Barods

- Shave capital Payabls 143,957,500 200,000,000
- Curreni liabilities Payable 137,121 16,72,491
- Bank balance Receivable 5,127,523 191,333
- Fixed deposil with net acorued interest Receivable 464,323,977 91,077,608
- Inveshment in bonds Receivable 20,000,060 20,600,804 E
- 1.04ns and advances Receivable 22,336 -

3. Baroda Plopeer Mutual Fund (erstwhije
BOB Mutual Fund)
- Sundry debtors Receivable 2,880,589 2,063,006

zzzzz

- Other payables Payable 6,801,045 6,595,753 |

L4 Key Maonagement Personnel
- Salary and bonus Payable 210,368

¥ with effect from 27 June 2008
26 June 2068

e il 7 July 2008

Rk with effect from & July 2008

Note: The sbove excludes trasactions in the ondimary course of business with Bank of
Raroda on account of fixed deposit and surrent account,







