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HALF-YEARLY PORTFOLIO STATEMENT ASON MARCH 31, 2011

BARODA PIONEER MIP FUND

Name of the I nstrument Rating/ Quantity Market value % to Net

Industry ®in lakhs) Assets

BARODA PIONEER GROWTH FUND

BARODA PIONEER SHORT TERM BOND FUND

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

Name of the Instrument Rating/

Industry

Quantity Market value % to Net
®inlakhs)  Assets

Name of the Instrument Rating Quantity Market value % to Net
(inlakhs)  Assets

Bharat Heavy ElectricalsLtd. Industrial Capital Goods 1,800 37.13 3.17
Reliance IndustriesLtd. Petroleum Products 2,050 21.50 1.83
Tata Steel Ltd. Ferrous Metals 2,500 15.56 1.33
HDFC Ltd. Finance 1,500 10.52 0.90
OracleFinancial Services SoftwareLtd. Software 400 7.95 0.68
Bharat Electronics Ltd. Industrial Capital Goods 300 5.05 0.43
MOIL Ltd. FerrousMetals 284 1.12 0.09
Punjab & Sind Bank Banks 913 1.00 0.08
Total 99.83 8.51

MONEY MARKET INSTRUMENTS
Certificate of Deposit**

Syndicate Bank PR1+ 300 275.20 23.47
Central Bank of India PR1+ 250 244.32 20.84
Bank of India P1+ 169 155.06 13.22
Bank of India P1+ 150 141.92 12.11
Total 816.50 69.64
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 154.82 13.21
Net Receivables/ (Payables) 101.24 8.64
Total 256.06 21.85
NET ASSETS 1,172.39 100.00

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securitiesfor mutual fund issued by
the Securities and Exchange Board of Indiaand approved by the Board.

All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.
NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)
Growth 12.9207
Monthly Dividend 12.4580

Quarterly Dividend 12.5173
3. NAV at theend of the period (%)

Growth 13.2980

Monthly Dividend 12.4063
Quarterly Dividend 12.4802
4. Exposureto derivativeinstrument at the end of the half-year period Nil
5. Investmentin foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 181 days
7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Monthly Dividend 0.360150  0.335667
Quarterly Dividend 0.351368  0.327480
Dividends are declared on face value of ¥ 10 per unit. After distribution of dividend, the NAV
fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend
declared please login to : www.barodapioneer.in
8. Total Exposuretoilliquid securities Nil
BARODA PIONEER PUBLIC SECTOR
UNDERTAKING (PSU) BOND FUND
Name of the Instrument Rating  Quantity Market value % to Net

®inlakhs)  Assets

DEBT INSTRUMENTS
Listed / awaiting listing on the stock exchanges
Bonds and Non Convertible Debentures

Power Finance Corporation Ltd. LAAA 105 1,052.99 18.96
Bharat Petroleum Corporation Ltd. AAA 100 976.62 17.58
NABARD Ltd. AAA 50 499.46 8.99
Total 2,529.07 45.53

MONEY MARKET INSTRUMENTS
Certificate of Deposit**

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

DEBT INSTRUMENTS
Listed / awaiting listing on the stock exchanges
Bondsand Non Convertible Debentures

LIC Housing Finance Ltd. AAA 130 1,275.74 53.18
Reliance Capital Ltd. AAA 63 619.99 25.85
Power Finance Corporation Ltd. LAAA 45 451.28 18.81
Total 2,347.01 97.84
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 15.98 0.67
Net Receivables/(Payables) 35.80 1.49
Total 51.78 2.16
NET ASSETS 2,398.79  100.00

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset M anagement
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by
the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.

NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)

Growth Option 10.0992
Dividend Option 10.0217
3. NAV at theend of the period (%)
Growth Option 10.3064
Dividend Option 10.1778
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investmentin foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 352 days
7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Dividend Option 0.042757  0.039850
Dividends are declared on face value of ¥ 10 per unit. After distribution of dividend, the NAV
fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend
declared please login to : www.barodapioneer.in
8. Total Exposuretoilliquid securities Nil

BARODA PIONEER LI1QUID FUND

Name of the Instrument Rating Quantity Market value % to Net

®inlakhs)  Assets

MONEY MARKET INSTRUMENTS
Certificate of Deposit**

Bank of India P1+ 1,200 1,135.38 20.44
Oriental Bank of Commerce P1+ 1,000 919.05 16.55
Syndicate Bank PR1+ 500 490.90 8.84
Total 2,545.33 45.83
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 129.85 2.34
Net Receivables/(Payables) 349.73 6.30
Total 479.58 8.64
NET ASSETS 5,553.98 100.00

Punjab National Bank P1+ 10,000 9,802.79 11.28
Allahabad Bank Al+ 10,000 9,777.26 11.25
Bank of India P1+ 10,000 9,777.03 11.25
Punjab National Bank P1+ 10,000 9,776.34 11.25
Bank of Maharashtra P1+ 9,000 8,815.16 10.15
Central Bank of India PR1+ 5,950 5,814.83 6.69
Union Bank of India P1+ 5,000 4,915.60 5.66
Bank of India P1+ 5,000 4,906.40 5.65
Syndicate Bank PR1+ 5,000 4,901.40 5.64
UCO Bank P1+ 5,000 4,893.75 5.63
VijayaBank PR1+ 5,000 4,891.52 5.63
Syndicate Bank PR1+ 4,500 4,418.06 5.09
Indian Overseas Bank Al+ 2,500 2,454.34 2.83
United Bank of India Al+ 2,500 2,449.46 2.82
CanaraBank P1+ 1,000 982.99 1.13
Allahabad Bank P1+ 1,000 981.76 113
Karur VysyaBank Ltd. P1+ 790 775.34 0.89
Total 90,334.03  103.97
Commercial Paper**

ECL Financeltd. P1+ 500 2,447.17 2.82
Edelweiss Capital Ltd. P1+ 500 2,447.16 2.82
Total 4,894.33 5.64
Fixed Deposit

Karur VysyaBank Ltd. Unrated 5,000.00 5.75
Total 5,000.00 5.75
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 49.94 0.06
Net Receivables/(Payables) (13,396.24)  -15.42
Total (13,346.30)  -15.36
NET ASSETS 86,882.06  100.00

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securitiesfor mutual fund issued by
the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencies like CRISIL; CARE; ICRA; FITCH.
NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)

Reliance IndustriesLtd. Petroleum Products 55,298 580.13 9.09
Infosys TechnologiesLtd. Software 15,650 507.26 7.95
ICICI Bank Ltd. Banks 37,900 423.04 6.63
Larsen & Toubro Ltd. Construction Project 20,650 341.12 5.35
HDFC Ltd. Finance 41,200 288.89 4.53
HDFC Bank Ltd. Banks 10,050 235.76 3.70
ITC Ltd. Consumer Non Durables 129,000 234.91 3.68
Tata Steel Ltd. FerrousMetals 33,500 208.45 3.27
Tata Consultancy ServicesLtd. Software 16,800 198.90 3.12
State Bank of India Banks 7,000 193.57 3.03
Oil & Natural Gas CorporationLtd.  Oil 60,400 175.95 2.76
Mahindra& MahindraLtd. Auto 22,600 158.28 2.48
Bharat Heavy ElectricalsLtd. Industrial Capital Goods 7,200 148.51 2.33
Bank of India Banks 28,400 135.00 211
Sterlite IndustriesIndiaLtd. Non - Ferrous Metals 75,200 130.62 2.05
TataMotors Ltd. Auto 9,400 117.34 1.84
Bharti Airtel Ltd. Telecom - Services 28,700 102.57 1.61
Dr. Reddy's Laboratories Ltd. Pharmaceuticals 6,000 98.34 1.54
Punjab National Bank Banks 8,000 97.02 1.52
NTPC Ltd. Power 49,800 96.16 151
Grasim Industries Ltd. Cement 3,700 90.91 1.42
Union Bank of India Banks 26,000 90.29 1.41
CiplaLtd. Pharmaceuticals 26,000 83.63 1.31
Infrastructure Devel opment Finance 52,000 80.39 1.26
Finance Company Ltd.

OracleFinancia Services SoftwareLtd. Software 4,000 79.47 1.25
Hindalco IndustriesLtd. Non - Ferrous Metals 37,500 78.43 1.23
Jindal Steel & Power Ltd. Ferrous Metals 11,000 76.70 1.20
GAIL (India) Ltd. Gas 14,700 68.21 1.07
Tata Power Co. Ltd. Power 4,600 61.42 0.96
Sesa Goa Ltd. MinerasMining 20,000 58.27 0.91
Coal IndiaLtd. MineralsMining 15,393 53.34 0.84
ExideIndustriesLtd. AutoAncillaries 37,000 53.08 0.83
Bank of Baroda Banks 5,500 53.07 0.83
Biocon Ltd. Pharmaceuticals 15,000 51.76 0.81
Yes Bank Ltd. Banks 16,000 49.54 0.78
Maruti Suzuki IndiaLtd. Auto 3,800 47.96 0.75
Tata Global BeveragesLtd. Consumer Non Durables 48,000 46.92 0.74
MOIL Ltd. Ferrous Metals 10,335 40.80 0.64
CanaraBank Banks 6,000 37.57 0.59
Oriental Bank of Commerce Banks 9,500 36.96 0.58
Opto Circuits (India) Ltd. Pharmaceuticals 12,000 33.06 0.52
Jindal Saw Ltd. FerrousMetals 16,000 32.74 0.51
Unitech Ltd. Construction 80,000 32.32 0.51
CairnIndialtd. Oil 9,000 31.59 0.50
United Phosphorus Ltd. Pesticides 20,000 29.89 0.47
Bharat Petroleum CorporationLtd.  Petroleum Products 4,500 27.53 0.43
Bharat ElectronicsLtd. Industrial Capital Goods 1,600 26.93 0.42
Reliance Infrastructure Ltd. Power 3,200 22.08 0.35
IRB Infrastructure DevelopersLtd.  Transportation 10,000 21.21 0.33
TataChemicalsLtd. Fertilisers 6,000 20.52 0.32
IVRCL Infrastructures & Projects Ltd.Construction 24,000 19.61 0.31
Rural Electrification Corporation Ltd. Finance 6,000 15.22 0.24
Reliance Communications L td. Telecom - Services 14,000 15.07 0.24
Engineersindialtd. Engineering Services 3,894 11.87 0.19
Punjab & Sind Bank Banks 6,293 6.88 0.11
SJVN Ltd. Power 27,962 6.21 0.10
Kansal Fibres Ltd.**» Retailing 200,000 0.02 @
Amex Carb. & Chem. Ltd. **» Diversified Chemicals 149,000 0.01 @
Suncity SyntheticsLtd.**" Retailing 100,000 0.01 @
Gowri PolymersLtd. **» Chemicals 70,000 0.01 @
Accord Cotsyn Ltd. **"*@ Retailing 25,000 0.00 @
Soni MedicareLtd. **"@ Health Care Facilities 25,000 0.00 @
SIV IndustriesLtd. ***@ Retailing 14,750 0.00 @
Royal IndustriesLtd. **"@ Retailing 10,000 0.00 @
DSQ Software Ltd. ***@ Application Software 8,000 0.00 @
Western Paques (India) Ltd. ** @  Environmental Services 6,650 0.00 @
Total 6,063.32 95.06
DEBT INSTRUMENTS

Bonds& Non Convertible Debentures

Listed / awaiting listing on the stock exchanges

Dr. Reddy's Laboratories Ltd.** LAA+ 36,000 1.76 0.03
Total 1.76 0.03
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 206.77 3.24
Net Receivables/(Payables) 106.81 1.67
Total 313.58 4.91
NET ASSETS 6,378.66  100.00

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset M anagement
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by
the Securities and Exchange Board of India and approved by the Board.

@ Lessthan 0.005 lacs. 0.00% represents less than 0.005%

All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.

NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)

Regular Plan - Growth 56.81

Regular Plan - Dividend Plan 32.00
3. NAV &t theend of the period (%)

Regular Plan - Growth 53.09

Regular Plan - Dividend Plan 29.91
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investmentin foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.49 times
7. Dividend declared during half year period Nil
8. Total exposuretoilliquid securitiesislessthan 0.01% of the portfolio, i.e. ¥ 0.005@ Lakh

Growth Option 10.4291
Monthly Dividend Option 10.0397
Quarterly Dividend Option 10.0399
3. NAV at theend of the period (%)
Growth Option 10.6357
Monthly Dividend Option 10.1565
Quarterly Dividend Option 10.0535
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 379 days
7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Monthly Dividend Option 0.071564 0.066699
Quarterly Dividend Option 0.162508 0.151459

BARODA PIONEER BALANCE FUND

Dividends are declared on face value of ¥ 10 per unit. After distribution of dividend, the NAV
fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend
declared please login to : www.barodapioneer.in

8. Total Exposuretoilliquid securities Nil

Name of the Instrument Rating/

Industry

Quantity Market value % to Net
®inlakhs)  Assets

BARODA PIONEER INCOME FUND

Name of the Instrument Market value % to Net
(®inlakhs)  Assets

CASH & CASH EQUIVALENT

CBLO/ Reverse Repo Investments 26.97 93.25
Net Receivables/(Payabl es) 1.95 6.75
Total 28.92  100.00
NET ASSETS 28.92  100.00
NOTES:

1. Total Non Performing Assets provided for Nil

2. NAV at the beginning of the period (%)

Regular Plan - Growth 14.8154

Regular Plan - Dividend Plan 14.8153
3. NAV &t theend of the period (%)

Regular Plan - Growth 15.4129

Regular Plan - Dividend Plan 15.4129
4. Exposureto derivativeinstrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 4 days
7. Dividend declared during half year period Nil
8. Total Exposuretoilliquid securities Nil

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by
the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.

NOTES:

1. Total Non Performing Assets provided for Nil

2. NAV at the beginning of the period (%)##
Regular Plan - Growth 1640.0400
Regular Plan - Daily Dividend 1006.0600
Regular Plan - Dividend Plan 1405.2000
Institutional Plan - Growth 1082.1000
Institutional Plan - Daily Dividend 1000.6300

Institutional Plan - Weekly Dividend Nil
3. NAV at the end of the period (%) ##

Regular Plan - Growth 1702.1353
Regular Plan - Daily Dividend 1006.0600
Regular Plan - Dividend Plan 1458.3116
Institutional Plan - Growth 1123.0306
Institutional Plan - Daily Dividend 1000.6300
Institutional Plan - Weekly Dividend 1000.5261

## The face value of Baroda Pioneer Liquid Fund (w.e.f. February 06, 2011) changed from¥ 10 to
< 1,000 per unit, the opening value per unit has also been restated as< 1,000 per unit.

4. Exposureto derivative instrument at the end of the half-year period Nil

5. Investmentin foreign securitiess ADRS/GDRs at the end of the half-year period Nil

6. Average Portfolio Maturity 77 days

7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Institutional Plan - Daily Dividend 29.134203  29.134203
Regular Plan - Daily Dividend 29.354043  29.354043
Sinceface value per unit was changed from ¥ 10 to ¥ 1,000 per unit on February 06,2011, the per
unit dividend declared prior to February 06, 2011 has also been restated at ¥ 1,000 per unit. After
distribution of dividend, the NAV fallsto the extent of dividend and statutory levy (if applicable).
For detailed history of dividend declared please login to : www.barodapioneer.in

8. Total Exposuretoilliquid securities Nil

BARODA PIONEER 90 DAY FIXED MATURITY PLAN - SERIES 1
Name of the Instrument Rating Quantity Market value % to Net

(®inlakhs)  Assets

MONEY MARKET INSTRUMENTS
Certificate of Deposit**

Infosys TechnologiesLtd. Software 300 9.72 9.39
Reliance IndustriesLtd. Petroleum Products 850 8.92 8.61
ITCLtd. Consumer Non Durables 3,400 6.19 5.98
Oil & Natural Gas Corporation Ltd.  Qil 1,600 4.66 4.50
Larsen & Toubro Ltd. Construction Project 250 4.13 3.99
Bharat Heavy ElectricalsLtd. Industrial Capital Goods 200 412 3.98
Oriental Bank of Commerce Banks 1,000 3.89 3.76
Tata Steel Ltd. FerrousMetals 600 3.73 3.61
HDFC Ltd. Finance 500 351 3.39
Dr. Reddy's Laboratories Ltd. Pharmaceuticals 200 3.28 3.17
Mahindra& MahindraLtd. Auto 400 2.80 271
CiplaLtd. Pharmaceuticals 800 2.57 2.49
TataMotors Ltd. Auto 200 2.50 241
HDFC Bank Ltd. Banks 100 2.35 2.27
CairnIndiaLtd. Qil 600 2.10 2.03
OracleFinancial Services SoftwareLtd. Software 100 1.99 1.92
NTPC Ltd. Power 1,000 1.93 1.87
United Phosphorus Ltd. Pesticides 1,000 1.49 1.44
TataChemicalsLtd. Fertilisers 300 1.03 0.99
Punjab & Sind Bank Banks 125 0.14 0.13
Total 71.05 68.64

BARODA PIONEER GILT FUND

DEBT INSTRUMENTS
Bonds& Non Convertible Debentures
Listed / awaiting listing on the stock exchanges

Name of the Instrument Market value % to Net
(®inlakhs)  Assets

The Federal Bank Ltd. P1+ 1,710 1,678.46 29.08
Karur VysyaBank Ltd. P1+ 1,710 1,678.27 29.08
UCO Bank P1+ 1,540 1,511.87 26.19
Indian Overseas Bank Al+ 920 903.19 15.65
Total 5,771.79  100.00
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 0.10 0.00
Total 0.10 0.00
NET ASSETS 5,771.89  100.00

CASH & CASH EQUIVALENT

Dr. Reddy's Laboratories Ltd.** LAA+ 1,200 0.06 0.06
Total 0.06 0.06
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 18.98 18.33
Net Receivables/(Payables) 13.43 12.97
Total 32.41 31.30
NET ASSETS 103.52  100.00

CBLO/ Reverse Repo Investments 42.95 61.57
Net Receivables/(Payables) 26.81 38.43
Total 69.76  100.00
NET ASSETS 69.76  100.00
NOTES:

1. Total Non Performing Assets provided for Nil

2. NAV at the beginning of the period (%)

Regular Plan - Growth 14.1064

Regular Plan - Dividend Plan 14.0958
3. NAV at theend of the period (%)

Regular Plan - Growth 14.7781

Regular Plan - Dividend Plan 14.7670
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 4 days
7. Dividend declared during half year period Nil
8. Total Exposuretoilliquid securities Nil

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by
the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.

NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)

Regular Plan - Growth 29.42

Regular Plan - Dividend Plan 29.41
3. NAV at theend of the period (%)

Regular Plan - Growth 29.57

Regular Plan - Dividend Plan 29.57
4. Exposureto derivativeinstrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.65 times
7. Dividend declared during half year period Nil
8. Total Exposuretoilliquid securities Nil

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by
the Securities and Exchange Board of Indiaand approved.

*All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.
NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)
Growth Option Nil
Dividend Option Nil

This scheme was launched during the half year ended March 31, 2011 hence there are no unit
capital balances and NAV at the beginning of the period.

3. NAV at the end of the period (%)

Growth Option 10.0601

Dividend Option 10.0601
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investmentin foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 68 days
7. Total Dividend (Net) declared during the half-year period Nil
8. Total Exposuretoilliquid securities Nil
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HALF-YEARLY PORTFOLIO STATEMENT ASON MARCH 31, 2011

BARODA PIONEER 380 FIXED MATURITY PLAN - SERIES 1

BARODA PIONEER TREASURY ADVANTAGE FUND (Contd.)

Name of the Instrument Rating Quantity Market value % to Net
(®inlakhs)  Assets
MONEY MARKET INSTRUMENTS
Certificate of Deposit**
Bank of India P1+ 2,235 2,050.69 30.00
Syndicate Bank PR1+ 2,200 2,018.09 29.52
United Bank of India Al+ 2,000 1,834.63 26.83
The Federal Bank Ltd. P1+ 1,000 917.97 13.43
Total 6,821.38 99.78
Cash & Cash Equivalent
CBLO/ Reverse Repo Investments 13.99 0.20
Net Receivables/ (Payables) 1.15 0.02
Total 15.14 0.22
NET ASSETS 6,836.52  100.00

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securitiesfor mutual fund issued by
the Securities and Exchange Board of Indiaand approved.

All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.

NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)
Growth Option Nil
Dividend Option Nil

This scheme was launched during the half year ended March 31, 2011 hence there are no unit
capital balances and NAV at the beginning of the period.

3. NAV at the end of the period (%)

Growth Option 10.0928

Dividend Option 10.0928
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 349 days
7. Total Dividend (Net) declared during the half-year period Nil
8. Total Exposuretoilliquid securities Nil

BARODA PIONEER PUBLIC SECTOR
UNDERTAKING (PSU) EQUITY FUND

Name of the Instrument Rating Quantity Market value % to Net
®inlakhs)  Assets

NOTES:
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%) ##

Regular Plan - Growth 1064.9600
Regular Plan - Daily Dividend 1001.1500
Regular Plan - Weekly Dividend 1000.4100
Regular Plan - Monthly Dividend 1000.8200
Institutional Plan - Growth 1066.2700
Institutional Plan - Daily Dividend 1001.1100
Institutional Plan - Weekly Dividend 1000.4400
3. NAV at the end of the period (3) ##
Regular Plan - Growth 1105.4535
Regular Plan - Daily Dividend 1000.9500
Regular Plan - Weekly Dividend 1000.5730
Regular Plan - Monthly Dividend 1001.1295
Institutional Plan - Growth 1106.7852
Institutional Plan - Daily Dividend 1000.9100
Institutional Plan - Weekly Dividend 1000.9286

## The Face Value of Baroda Pioneer Treasury Advantage Fund (w.e.f. February 07, 2011),
changed from ¥ 10 to ¥ 1,000 per unit, the opening value per unit has also been restated at
¥ 1,000 per unit

4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investmentin foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 109 days
7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Regular Plan- Daily Dividend 33.176280 30.920243
Regular Plan- Weekly Dividend 32.688710 30.466315
Regular Plan- Monthly Dividend 32.631442 30.413037
Institutional Plan- Daily Dividend 32.955423 30.714993
Institutional Plan- Weekly Dividend 32.607740 30.390786
Sinceface value per unit was changed from¥ 10 to ¥ 1,000 per unit on February 07,2011, the per
unit dividend declared prior to February 07, 2011 has also been restated at ¥ 1,000 per unit.
After distribution of dividend, the NAV falls to the extent of dividend and statutory levy
(if applicable). For detailed history of dividend declared pleaselogin to : www.barodapioneer.in
8. Total Exposuretoilliquid securities Nil

EQUITY & EQUITY RELATED INSTRUMENTS

BARODA PIONEER EL SS'96

MONEY MARKET INSTRUMENTS
Certificate of Deposit**

VijayaBank PR1+ 5,000 4,895.37 12.09
Oriental Bank of Commerce P1+ 5,000 4,881.81 12.06
CanaraBank P1+ 4,000 3,931.95 9.71
Allahabad Bank P1+ 4,000 3,927.02 9.70
Central Bank of India PR1+ 3,800 3,713.68 9.17
Indian Overseas Bank Al+ 1,580 1,551.14 3.83
Bank of Maharashtra P1+ 1,000 979.46 242
UCO Bank P1+ 960 942.46 2.33
The Federal Bank Ltd. P1+ 790 775.43 1.92
Bank of India P1+ 150 141.92 0.35
Bank of India P1+ 96 88.08 0.22
Total 25,828.32 63.80
Cash & Cash Equivalent

CBLO/ Reverse Repo Investments 147.73 0.37
Net Receivables/(Payables) (5,946.69)  -14.69
Total (5,798.96)  -14.32
NET ASSETS 40,484.39  100.00

** Thinly traded/non-traded securitiesfair valued as determined by Baroda Pioneer Asset Management
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by
the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencieslike CRISIL; CARE; ICRA; FITCH.

Listed / Awaiting listing on Stock Exchanges Name of the I nstrument Rating/ Quantity Market value % to Net
State Bank of India Banks 31,750 877.98 9.19 Industry (®in lakhs) Assets
Oil & Natural Gas CorporationLtd.  Oil 295,584 861.04 9.01 EQUITY & EQUITY RELATED INSTRUMENTS
Coal IndialLtd. Mineras/Mining 235,000 814.27 8.52 Listed / Awaiting listing on Stock Exchanges
NTPC Ltd. ' Power 399,089 77064 806 Reliance IndustriesLtd. Petroleum Products 18,000 18884 841
g:alr:;;iat‘g_' ElectricalsLtd. 'C;?“w'aj Capital Goods igi:g Zgg:gg gég Infosys TechnologiesLLtd. Software 5,800 187.99 8.37
NMDC Ltd. MineralsMining 185,000 52633 551 ICICI Bank Ltd. Banks 13,600 151.80 6.76
Steel Authority of IndiaLtd. FerrousMetals 262,000 444,35 4.65 Larsen & Toubro Ltd. Construction Project 8,100 133.80 5.96
Bank Of Baroda Banks 43,950 424.05 4.44 HDFC Ltd. Finance 18,500 129.72 5.78
GAIL (India) Ltd. Gas 83,736 388.54 4.06 Oil & Natural Gas Corporation Ltd. ~ Oil 30,800 89.72 4.00
Indian Oil Corporation Ltd. Petroleum Products 112,000 372.79 3.90 HDFC Bank Ltd. Banks 3,800 89.14 3.97
an:vkerOfGlr?g Iélorporaii on of IndiaLtd an\?vﬁ 1:215122 igggg igg ITCLtd. Consumer Non Durables - 48,200 8777 391
Punjab National Bank Banks 15,576 18889 197 StateBank of India Banks 3,000 82.96 369
Bharat Petroleum Corporation Ltd. Petroleum Products 26,004 159.11 1.66 TataConsultancy ServicesLtd. Software 5,300 62.75 2.79
Power Finance Corporation Ltd. Finance 55,832 13955 1.46 Tata Steel Ltd. FerrousMetals 9,700 60.36 2.69
Rural Electrification Corporation Ltd. Finance 53,000 134.46 141 Bharti Airtel Ltd. Telecom - Services 15,900 56.83 2.53
CanaraBank Banks 21,000 13151 137 Mahindra& MahindraLtd. Auto 7,940 55.61 2.48
NHPC Ltd. Power 513,000 12979 136 TataMotors Ltd. Auto 4,400 54.93 245
Oriental Bank of Commerce Banks 29,800 1594 121 Bharat Heavy ElectricalsLtd. Industrial Capital Goods 2,500 5157 230
E:?gf;ﬁg}'g;:td' g;‘fst”a' Capital Goods 3?):532 1&5&: i:ég Sterlite Industries IndiaLtd. Non- FerrousMetals 29,600 51.42 2.29
Neyveli Lignite CorporationLtd.  Power 91,636 9535  1.00 Bank of India Banks 9,600 45.63 2.03
Hindustan Copper Ltd. Non - Ferrous Metals 30,836 89.25 0.93 NTPC Ltd. Power 22,000 42.48 1.89
Hindustan Petroleum Corporation Ltd.  Petroleum Products 24,000 85.57 0.90 Jindal Steel & Power Ltd. FerrousMetals 5,500 38.35 1.71
IDBI Bank Ltd. Banks 49,000 69.80 0.73 Tata Power Co. Ltd. Power 2,500 33.38 1.49
Shipping Corporation of IndiaLtd.  Transportation 62,000 66.62 0.70 CiplaLtd. Pharmaceuticals 8,000 25.73 115
gx;i;tgorporaii onof IndiaLtd E:Isr;%rtati on iggg :232 8?5) Grasim IndustriesLtd. Cement 1,000 2451 110
Engineersindialtd. Engineering Services 17,000 51.80 0.54 L?;ﬁtgg:pg:;i?gmem Finance 13,000 20.10 0.90
Allahabad Bank Banks 22,000 50.55 0.53 ) ' o
BEML Ltd. Industrial Capital Goods 7,000 47.74 0.50 OracleFinancia Services SoftwareLtd. Software 1,000 19.87 0.88
National Aluminium Company Ltd.  Non - Ferrous Metals 48,000 45.89 0.48 Bank of Baroda Banks 2,000 19.30 0.86
Corporation Bank Banks 7,000 44.53 0.47 Exide IndustriesLtd. AutoAncillaries 13,000 18.65 0.83
MangdoreRefinery & PetrochemicalsLtd. Petroleum Products 58,181 37.53 0.39 Biocon Ltd. Pharmaceuticals 5,100 17.60 0.78
Rashtriyachemicdsand FertilizersLtd. Fertilisers 42,812 33.99 0.36 TataGlobal Beverages Ltd. Consumer Non Durables 17’000 16.62 0.74
's“]‘\’;a” B":‘j”k Banks 12’272 zl'gg 8‘22 Dr. Reddy's L aboratories Ltd. Pharmacedticals 1,000 1639 073
M Oll\i LLtt d.. EZ::ELS Metals 147: ego 33:00 0:31 United Phosphorus Ltd. Pesticides 10,000 14.95 0.67
Indian Overseas Bank Banks 18,395 2645 028 GAIL (Indig) Ltd. Gas 3,000 13.92 0.62
AndhraBank Banks 16,597 25.00 0.26 Union Bank of India Banks 4,000 13.89 0.62
Punjab & Sind Bank Banks 19,823 21.69 0.23 Maruti Suzuki IndiaLtd. Auto 1,100 13.88 0.62
Total 9,275.96 97.06 Hindalco Industries Ltd. Non - Ferrous Metals 6,000 12.55 0.56
Cash & Cash Equivalent CanaraBank Banks 2,000 12.52 0.56
CBLO/ Reverse Repo |nvestments 222.75 2.33 Yes Bank Ltd. Banks 4,000 12.38 0.55
$e: Tecavabm(Payabm) 2:;'25 g'gi CairnIndiaLtd. oil 3,500 12.28 0.55
N(I)E'T' ASSETS 9,556:53 100:00 Reliance Infrastructure Ltd. Power 1,600 11.04 0.49
NOTES: Unitech Ltd. Construction 27,000 10.91 0.48
1. Total Non Performing Assets provided for Nil MOIL Ltd. FerrousMetals 2,657 10.49 0.47
2. NAV at the beginning of the period (%) Oriental Bank of Commerce Banks 2,200 8.56 0.38
Regular Plan - Growth Nil Reliance CommunicationsLtd. Telecom - Services 7,600 8.18 0.36
Regular Plan - Dividend Plan Nil TataChemicalsLtd. Fertilisers 2,000 6.84 0.30
This scheme was |aunched during the half year ended March 31, 2011 hence there are no unit IRB Infrastructure DevelopersLtd.  Transportation 3,000 6.36 0.28
capital balances and NAV at the beginning of the period. IVRCL Infrastructures & Projects Ltd.Construction 6,000 4.90 0.22
3. NAV at the end of the period (%) : ! ’ '
Regular Plan - Growth 8.98 Opto Circuits (India) Ltd. Pharmaceuticals 1,500 413 0.18
Regular Plan - Dividend Plan 8.98 Engineersindialtd. Engineering Services 1,067 3.25 0.14
4. Exposureto derivativeinstrument at the end of the half-year period Nil Punjab & Sind Bank Banks 944 1.03 0.05
5. Investmentin foreign securitiess ADRS/GDRs at the end of the half-year period Nil DSQ SoftwareLtd. ** @ Application Software 2,500 0.00 @
6. Portfolio Turnover Ratio 0.11times Transtream IndiaCom Ltd.**A@ I Enabled Services 1,000 0.00 @
7. Dividend declared during half year period Nil Total 2,055.94 9157
8. Total Exposuretoilliquid securities Nil DEBT INSTRUMENTS
BARODA PIONEER TREASURY ADVANTAGE FUND Bondsé Non Gonvertible Debentures
Name of the Instrument Rating Quantity Market value % to Net L|sted/awa|t|ngllst|.ng on the stock exchanges
®in lakhs) Assets Dr. Reddy's Laboratories Ltd. ** LAA+ 6,000 0.29 0.01
DEBT INSTRUMENTS Total 0.29 0.01
Bonds & Non Convertible Debentures Cash & Cash Equivalent
Lis@ed/awai_ting listing on the stock exchanges CBLO/ Reverse Repo Investments 72.92 3.05
Reliance Capital Ltd. AAA 437 4,300.59 10.62 X
LIC Housing Finance Ltd. AAA 120 117760 291 Net Receivables/(Payables) 116.07 517
Total 547819 1353 Total 188.99 8.42
Securitised Assets** NET ASSETS 2,245.22  100.00
IRST - SeriesV ) PL+ 150 14,976.84 36.99 ** Thinly traded/non-traded securitiesfair val ued as determined by Baroda Pioneer Asset Management
fll_ggalstructure Development Finance Compary) 14.976.64 3699 Company Limited in accordance with guidelines on valuation of securitiesfor mutual fund issued by

the Securities and Exchange Board of Indiaand approved by the Board.
@ Lessthan 0.005 lacs. 0.00% represents |ess than 0.005%
All corporate ratings are assigned by rating agencieslike CRISIL, CARE, ICRA, FITCH.

NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)
Regular Plan - Dividend Plan 28.37
3. NAV at the end of the period (%)
Regular Plan - Dividend Plan 24.74
4. Exposureto derivativeinstrument at the end of the half-year period Nil
5. Investmentin foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.42 times
7. Dividend declared during half year period 109 days
Scheme Name Individual & HUF Others
Dividend Plan 1.500000 1.500000

Dividends are declared on face value of ¥ 10 per unit. After distribution of dividend, the NAV
fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend
declared please login to : www.barodapioneer.in

8. Total exposuretoilliquid securitiesislessthan 0.01% of the portfolio, i.e. ¥ 0.00@ Lakh

BARODA PIONEER INFRASTRUCTURE FUND
Name of the I nstrument Rating/ Quantity Market value % to Net
Industry (X in lakhs) Assets

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges
Reliance IndustriesLtd. Petroleum Products 29,500 309.48 9.96
HDFC Ltd. Finance 36,000 252.43 8.12
Larsen & Toubro Ltd. Construction Project 13,200 218.05 7.01
Oil & Natural Gas Corporation Ltd.  Qil 70,000 203.91 6.56
Bharat Heavy ElectricalsLtd. Industrial Capital Goods 9,700 200.08 6.44
Tata Steel Ltd. FerrousMetals 27,500 171.12 5.51
GAIL (India) Ltd. Gas 32,500 150.80 4.85
Hindalco Industries Ltd. Non - Ferrous Metals 67,000 140.13 451
Jindal Steel & Power Ltd. FerrousMetals 15,000 104.59 3.37
Bharti Airtel Ltd. Telecom - Services 26,500 94.71 3.05
IRB Infrastructure DevelopersLtd.  Transportation 42,000 89.06 2.86
Infrastructure Devel opment Finance 54,000 83.48 2.69
Finance Company Ltd.
Sterlite Industries IndiaL td. Non - Ferrous Metals 40,000 69.48 2.23
NTPC Ltd. Power 31,500 60.83 1.96
Hindustan Petroleum CorporationLtd.  Petroleum Products 17,000 60.61 1.95
Grasim IndustriesLtd. Cement 2,400 58.97 1.90
Tata Power Co. Ltd. Power 3,800 50.73 1.63
Steel Authority of IndiaLtd. FerrousMetals 29,000 49.18 1.58
Bharat Petroleum Corporation Ltd. Petroleum Products 8,000 48.95 157
Coal IndialLtd. MinerasMining 13,055 4524 1.45
Power Grid Corporation of IndiaLtd. Power 43,403 44.23 1.42
Hindustan Zinc Ltd. Non - Ferrous Metals 31,000 42.72 1.37
Bharat ElectronicsLtd. Industrial Capital Goods 2,464 41.48 1.33
Unitech Ltd. Construction 97,000 39.19 1.26
Lanco Infratech Ltd. Construction Project 86,000 34.01 1.09
CairnIndialtd. Oil 9,000 31.58 1.02
Oil IndiaLtd. Qil 2,325 30.51 0.98
Sesa Goa Ltd. Mineras/Mining 10,000 29.14 0.94
Gujarat NRE Coke Ltd. MinerasMining 55,000 27.20 0.87
IVRCL Infrastructures & ProjectsLtd. Construction 30,000 24.51 0.79
Engineersindialtd. Engineering Services 7,536 22.96 0.74
MOIL Ltd. FerrousMetals 5,315 20.98 0.67
Reliance Infrastructure Ltd. Power 2,400 16.56 0.53
Rural Electrification CorporationLtd.  Finance 3,000 7.61 0.24
Reliance CommunicationsLtd. Telecom - Services 7,000 7.54 0.24
Total 2,882.05 92.69
Cash & Cash Equivalent
CBLO/ Reverse Repo Investments 164.81 5.30
Net Receivables/(Payabl es) 62.36 2.01
Total 227.17 7.31
NET ASSETS 3,109.22  100.00
NOTES
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period (%)

Regular Plan - Growth 10.67

Regular Plan - Dividend Plan 10.67
3. NAV at theend of the period (%)

Regular Plan - Growth 9.45

Regular Plan - Dividend Plan 9.45
4. Exposureto derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRYGDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.31times
7. Dividend declared during half year period Nil
8. Total Exposuretoilliquid securities Nil
Risk Factors:

Investment Objective: Baroda Pioneer Growth Fund : The Scheme aims to
generate long term capital appreciation from an actively managed portfolio of
equity related instruments. Baroda Pioneer Gilt Fund : The Scheme aims to
invest in Government of Indiadated securities, State Government dated securities
and Government of IndiaTreasury Bills. Baroda Pioneer M onthly IncomePlan
(MIP) Fund : The Scheme aimsto generate regular income through investment
in debt and money market instruments and also to generate long-term capital
appreciation by investing a portion in equity and equity related instruments.
Baroda Pioneer Income Fund : The Scheme aims to generate regular income
by investing in aportfolio of good quality Fixed |ncome Securitiesby maintaining
abalance between Risk & Return. Baroda Pioneer Liquid Fund : The Scheme
aimsto generate income with ahigh level of liquidity by investing in aportfolio
of money market and debt securities. BarodaPioneer Treasury AdvantageFund :
The Scheme aims to generate income with a high level of liquidity by investing
in a portfolio of money market and debt securities. Baroda Pioneer Balance
Fund : The Scheme is targeted for long-term capital appreciation along with
stability through awell balance portfolio comprising of equity and debt. Baroda
Pioneer EL SS' 96 : The main objective of the schemeisto provide the investor
long term capital growth asalso tax benefit under section 88C of the income Tax
Act, 1961. Baroda Pioneer PSU Bond Fund : The investment objective is to
generate stable returnswith lower risk by investing in Fixed Income instruments
of Public Sector Undertakings (PSUs) - banks, financial institutions & companies.
Baroda Pioneer Infrastructure Fund : The primary investment objective of
the Scheme will be to generate long-term capital appreciation by investing
predominantly in equity and equity-related securities of companies engaged in
infrastructure and infrastructure-related sectors. Baroda Pioneer Short Term
Bond Fund : The objective of the Schemeisto generate income from aportfolio
constituted of short term debt and money market securities. Baroda Pioneer
PSU Equity Fund : The primary investment objective of the Scheme would be
to provide investors with opportunities for long-term growth in capital along
with liquidity of the open-ended scheme through an active management of
investments in a diversified basket of equity stocks of domestic Public Sector
Undertakings. Baroda Pioneer 90 Day Fixed Maturity Plan - Series1: The
investment objective of each Scheme isto generate regular returns by investing
in a portfolio comprising of Debt Instruments and Money Market Instruments
maturing on or before the maturity of the Scheme. Baroda Pioneer 380 Day
Fixed Maturity Plan - Series 1 : Theinvestment objective of the Schemeisto
generateregular returnsby investing in aportfolio comprising of Debt I nstruments
and Money Market | nstruments maturing on or before the maturity of the Scheme.

Risk Factors: Mutual Fundsand securitiesinvestment ar e subject to market
risksand thereisno assurancethat the Scheme'sobjectiveswill beachieved.
Aswith any investment in securities, the NAV of the unitsissue under the
Schemes can go up or down depending on the factors and for ces affecting
thesecuritiesmarket. Past perfor mance of the Sponsor/ AMC/ M utual Fund
isnot indicative of the future performance of the Schemes. Bar oda Pioneer
Growth Fund, Baroda Pioneer ELSS 96, Baroda Pioneer Balance Fund,
Baroda Pioneer Infrastructure Fund, Baroda Pioneer PSU Equity Fund,
Baroda Pioneer Monthly Income Plan (M1P) Fund, Baroda Pioneer Public
Sector Undertaking (PSU) Bond Fund, Baroda Pioneer Liquid Fund, Baroda
Pioneer Income Fund, Baroda Pioneer Treasury Advantage Fund, Baroda
Pioneer Gilt Fund, Baroda Pioneer Short Term Bond Fund, Bar oda Pioneer
90 Day Fixed Maturity Plan - Series 1 and Baroda Pioneer 380 Day Fixed
Maturity Plan - Series 1, are only names of the Schemes and do not in any
manner indicate either the quality of the schemes or their future prospects
and returns.

Satutory Details: Baroda Pioneer Mutual Fund has been set up asatrust under
thelndian Trust Act, 1882. Sponsor s. Pioneer Global Asset Management S.p.A.
and Bank of Baroda. The Sponsors are not responsible or liable for any loss
resulting from the operation of the Schemes beyond their initial contribution of
% 10 Lac made by it towards the corpus of the Fund. Trustee: Board of Trustees
of Baroda Pioneer Mutual Fund. Investment Manager: Baroda Pioneer Asset
M anagement Company Limited.

Please read the Statement of Additional information, Key Information
M emorandum, and relevant Scheme I nfor mation Document car efully before
investing.
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