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Investment Manager : Baroda Pioneer Asset Management Company Limited
501 Titanium, 5" Floor, Western Express Highway, Goregaon (East), Mumbai - 400 063. Tel.: +91 22 3074 1000 « E-mail:info@barodapioneer.in

HALF-YEARLY PORTFOLIO STATEMENT AS ON SEPTEMBER 30, 2011 (Contd.)

BARODA PIONEER MIP FUND BARODA PIONEER GROWTH FUND BARODA PIONEER SHORT TERM BOND FUND
Name of the Instrument Rating / Quantity Marketvalue % to Net Name of the Instrument Rating / Quantity Market value % to Net Name of the Instrument Rating Quantity Market value % to Net
Industry R in lakhs) Assets Industry (in lakhs)  Assets (X in lakhs)  Assets
E%&T/TA& I_Et_QUII_TS:( RELA;:)Eci IENSERUM ENTS EQUITY & EQUITY RELATED INSTRUMENTS DEBT INSTRUMENTS
[ waiting listing on xchanges Listed / Awaiting listing on Stock Exchanges i iting listi
Bharat Heavy Electricals Ltd, Industrial Capital Goods 1,800 2051 2.86 Rionce Inustibs Lt Ptroeum Products 65,398 53260  7.30 'é';:z‘i ;‘mg:gc';ﬁ\'fe‘?t%}égﬁ:ﬁggﬁmg&
TataSted Ltd. Ferrous Metals 5,000 .17 201 ICICI Bank Ltd. Banks 48,400 423.69 5.81 Power Finance Corporation Ltd LAAA 16 160.29  88.68
ICICI Bank Ltd. Banks 2,000 17.51 1.70 Infosys Ltd. Software 16,250 411.62 5.64 Total - 16099 8368
Bank of Baroda Banks 2,200 16.77 1.63 HDFC Finance 59,500 381.33 5.23 ot . : :
Reliance Industries Ltd. Petroleum Products 2,050 16.57 161 ITC Ltd. Consumer Non Durables 181,000 358.38 4.91 Cash & Cash Equivalent
HDFC Finance 2,000 12.82 1.24 Larsen & Toubro Ltd. Construction Project 25,650 348.22 4.77 CBLO / Reverse Repo Investments 18.98 1050
GAIL (Indig) Ltd. Gas 2,000 821 0.80 State Bank of India Banks 17,000 324.88 4.45 Net Receivables/(Payables) 1.49 0.82
Canara Bank Banks 1,800 7.99 0.78 HDFC Bank Ltd. Banks 44,500 208.10 2.85 Total 20.47 1132
Jindal Stedl & Power Ltd. Ferrous Metds 1,500 7.59 0.74 Tata Consultancy Services Ltd. Software 18,800 195.01 2.67 NET ASSETS 180.76  100.00
Power Finance Corporation Ltd. Finance 5,000 7.50 0.73 Tata Steel Ltd. Ferrous Metals 46,500 193.14 2.65 ** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Bharat Electronics Ltd. Industrial Capital Goods 300 4.61 0.45 Bank of Baroda Banks 24,000 182.95 251 Management Company Limited in accordance with guidelines on valuation of securities for mutual
Punjab & Sind Bank Banks 913 0.60 0.06 Bharat Heavy Electricals Ltd. Industrial Capital Goods 10,200 167.24 2.29 fund issued by the Securities and Exchange Board of India and approved by the Board.
Total 150.45 14.61 Bharti Airtel Ltd. Telecom - Services 42,700 161.41 221 All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
DEBT INSTRUMENTS GAIL (India) Ltd. Gas 39,000 160.11 2.20 NOTES:
Bonds & Non Convertible Debenturest* Dr. Reddy’s Laboratories Ltd. Pharmaceuticals 10,500 155.73 213 1. Tota Non Performing Assets provided for Nil
Listed / awaiting listing on the stock exchanges Mahindra & Mahindra Ltd. Auto 19,000 152.90 2.10 2. NAV at the beginning of the period )
Rural Electrification Corporation Ltd AAA 3 29.86 2.90 Oil & Natural Gas Corporation Ltd.  Oil 54,000 143.69 1.97 Growth Option 10.3064
Total 29.86 2.90 Coal India Ltd. Minerals’'Mining 38,693 128.93 1.77 Dividend Ontion 10.1778
MONEY MARKET INSTRUMENTS Canara Bank Banks 29,000 128.77 1.76 3 NAV a th d of F’:h iod @ .
Certificate of Deposit** NTPC Ltd. Power 68,000 114.00 1.56 : e end of the period ()
Bank of India P1+ 295 292.30 28.38 Hindustan Petroleum Corporation Ltd. Petroleum Products 28,600 104.83 1.44 Growth Option 10.7575
Corporation Bank P1+ 280 268.01 26.02 Sterlite Industries (India) Ltd. Non - Ferrous Metals 84,700 96.30 1.32 Dividend Option ) 10.1755
Central Bank of India PR1+ 265 253.50 24.62 Biocon Ltd. Pharmaceuticals 27,000 91.14 1.25 4. Exposure to derivative instrument at the end of the half-year period Nil
Total 813.81 79.02 Tata Motors Ltd. Auto 57,000 88.95 1.22 5. Investment in foreign securitiesY ADRS/GDRs at the end of the half-year period Nil
Cash & Cash Equivalent Cipla Ltd. Pharmaceuticals 31,000 87.22 1.20 6. Average Portfolio Maturity 316 days
CBLO / Reverse Repo Investments 35.97 3.49 Punjab National Bank Banks 9,000 85.77 118 7. Tota Dividend (Net) declared during the half-year period
Net Receivables/(Payables) (0.26) -0.02 i ndalBStelflSdPower Ltd. ll;errﬁus Metals 12,388 gi.gi ﬂg Scheme Name Individual & HUF Others
Total 35.71 3.47 XIS Bank Lid. anks 2 : : Dividend Option 0.384793 0.339004
NETASSETS — _ — 102083 10000 Hindaloo INQUSIIeS L0 o rware Lid o oous Metdls - 67,500 e Dividends are declared on face value of < 10 per unit. After distribution of dividend, the NAV
** Thinly traded/non-traded securities fair valued as determined by Baroda Ploneer Asset Managerment Oracle Financial Services Software Ltd. Software 000 6.0 0 falls to the extent of dividend and statutory levy (if applicable). For detailed history of dividend
Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by the IDFC Finance 65,000 72.02 0.99 declared please login to : www.barodapioneer.in
; p g apl
Securities and Exchange Board of India and approved by the Board. HCL Technologies Ltd. Software 15,500 63.42 0.87 8. Total Exposure to illiquid securities Nil
All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH. Teta F(’}owelr_t%ompmy Ltd. Ello'werajslM' ) %888 gg% 833
NOTES: Sesa Goa Ltd. iner ining , . .
1. Total Non Performing Assets provided for Nil Grasim Industries Ltd. Textile Products 2,500 5855  0.80 BARODA PIONEER LIQUID FUND
2. NAV at the beginning of the period ®) Bank of India Banks 18,000 56.75 0.78 Name of the Instrument Rating / Quantity Marketvalue % to Net
Growth 13.2980 Bharat Electronics Ltd. Industrial Capital Goods 3,600 55.23 0.76 Industry ®inlakhs)  Assets
Monthly Dividend 12.4063 gn,it_ai Pthoilzgofus Ltd. iestticid% 42'288 gg-gz 8-;2 MONEY MARKET INSTRUMENTS
Quarterly Dividend 12.4802 ag Auto Lid. uto { . : Certificate of Deposit**
3. NAV a the end of the period ) Union Bank of India ) Banks 20,000 48.94 0.67 Andhra Bank Al+ 11,657 11,429.42 8.28
Bharat Petroleum Corporation Ltd.  Petroleum Products 7,000 45.35 0.62
Growth 13.2624 ) - h Bank of Maharashtra Al+ 10,000 9,800.74 7.10
v Power Finance Corporation Ltd. Finance 30,000 45.00 0.62 ] - ' '
Monthly Dividend 11.9720 . United Bank of India Al+ 10,000 9,787.86 7.09
) Oriental Bank of Commerce Banks 15,000 43.82 0.60 ) ' oea :
Quarterly Dividend 12.0494 Corporation Bank Al+ 8,000 7,854.02 5.69
. g ; ; Tata Global Beverages Ltd. Consumer Non Durables 48,000 41.18 0.56 ) ' ool :
4. Exposure to derivative instrument at the end of the half-year period Nil ? A Central Bank of India Al+ 5.000 4.921.31 357
5. Investment in foreign securitie ADRS/GDRS at the end of the half-year period Nil Maruti Suzuki India Ltd. i 3,800 B 0.56 ' ‘919, )
6 Average Portfolio Maturity 207 days Opto Circuiits (Indig) Ltd. Pharmaceuticals 17,000 37.57 0.51 Allghabad Bank Al+ 5,000 4,919.06 3.57
7 Totdl Dividend (Net) declared during the half-year period Sun Pharmaceuticals Industries Ltd.  Pharmaceuticals 8,000 37.00 0.51 Canara Bank Al+ 5,000 4,918.95 357
et g T FOF T Pantaloon Retail (India) Ltd. Retailing 17,000 3353 046 Canara Bank Al+ 5000 491250 356
Reoula Blan — Monthiv Dividend 035417 0312900 ACC Ltd. Cement 3,000 32.96 0.45 UCO Bank Al+ 5,000 4,910.19 3.56
Regular Plan - Quarter¥ Dividend 0.352364 0'302012 Lupin Ltd. Pharmaceuticals 5,000 23.72 0.33 Punjab National Bank Al+ 5,000 4,907.80 3.56
D?\?idendsa'edeclared 0% facevaue of ¥ 10 per unit. After distribution of. dividend theNAV fals Oil India Ltd. oil 1,700 22.94 0.31 Syndicate Bank AL+ 5,000 4,902.93 3.55
- N L g . e Crompton Greaves Ltd. Industrial Capital Goods 15,000 22.88 0.31 Corporation Bank Al+ 5,000 4,898.95 3.55
h f | f applicable). led hi f | - ' !
Séageﬁ(mﬁoqlmdba;rgggiﬁﬁgrﬁ:y (i applicable). For detailed history of dividend dedlared IRB Infraqrudure Developers Ltd. Traq§portat|on 12,500 20.37 0.28 Punjab & Sind Bank Al+ 5,000 4,894.19 3.55
P L . Tata Chemicals Ltd. Fertilisers 6,000 18.97 0.26 +
8. Tota Exposure to illiquid securities Nil f Allahabad Bank Al 4,000 3,922.36 2.84
: P a IVRCL Ltd. Construction 39,000 13.71 0.19 Yes Bank Ltd. Al+ 4,000 3.021.12 284
Reliance Infrastructure Ltd. Power 3,200 11.95 0.16 ; : ' “iEo )
BARODA PIONEER PUBLIC SECTOR Reliance Communications Ltd. Telecom - Services 14,000 1005 0.4 Punjap Rational Bank o 2500 2939 178
UNDERTAKING (PSU) BOND FUND Engiveers India Ltd. Engineering o P Bank of Maharashtra AL+ 1270 1,24514 080
Name of the Instrument Rating Quantity Marketvalue % to Net Punjab & Sind Bank Banks 6’,293 412 0.06 Bank of India P1+ 1,000 990.84 0.72
Rinlakhs)  Assets Kansal Fibres Ltd.**7 Retailing 200,000 0.02 # Canara Bank Al+ 1,000 981.82 0.71
DEBT INSTRUMENTS Amex Carb. & Chem. Ltd. **~ Diversified Chemicals 149,000 0.01 # Total 9903245 7177
Listed / awaiting listing on the stock exchanges Suncity Synthetics Ltd.**» Retailing 100,000 0.01 # Commercial Paper**
Bonds and Non Convertible Debentures** Gowri Polymers Ltd, **» Chemicals 70,000 0.01 # JM Financia Products Ltd. P1+ 1,000 4,928.28 3.57
Power Finance Corporation Ltd. LAAA 105 1,051.91 15.58 Soni Medicare Ltd. ***@ Health Care Facilities 25,000 0.00 # Indian Oil Corporation Ltd. Al+ 1,000 4,918.61 3.56
Rural Electrification Corporation Ltd. AAA 97 965.63 14.30 Accord Cotsyn Ltd. ***@ Retailing 25,000 0.00 # SREI Infrastructure Finance Ltd. Al+ 1,000 4,905.60 3.56
National Bank for Agriculture and SIV Industries Ltd. **" @ Retailing 14,750 0.00 # Magma Fincorp Ltd. Al+ 1,000 4,889.07 3.54
Rural Development AAA 50 499.56 7.40 Royal Industries Ltd. **"@ Retailing 10,000 0.00 # Birla TMT Holdings Pvt.Ltd. Al+ 1,000 4,884.16 3.54
Power Grid Corporation of India Ltd. AAA 50 497.67 7.37 DSQ Software Ltd. **"@ Application Software 8,000 0.00 # Edelweiss Financial Services Ltd. Al+ 500 2,460.86 1.78
Power Grid Corporation of India Ltd. AAA 50 49748 7.37 Western Pagues (Indig) Ltd. **7@ _ Environmental Services 6,650 0.00 # Edelweiss Financial Services Ltd. Al+ 500 245323 178
Total 351205 5202 Total 685561 9395 Trapti Trading & Investments Pvt. Ltd. Al+ 500  2450.76 178
— ' DEBT INSTRUMENTS TGS Investment & Trade Pvt. Ltd Al+ 500 244813 177
CENTRAL GOVERNMENT SECURITIES Bonds & Non Convertible Debentures Toral : - 4’ '7 24‘
07.80% Government Security 2021 SOV 1,000,000 95850  14.20 Listed / awaiting listing on the stock exchanges Tfta e 34,338.70 -88
Total 958.50 14.20 Dr. Reddy’s Laboratories Ltd.** LAA+ 36,000 1.76 0.02 o EDEEL yT Bill OV 500.000 492.26 0.36
MONEY MARKET INSTRUMENTS Total 1.76 0.02 s Treasury Bl : : :
Certificate of Deposit** Cash & Cash Equivalent Total i 492.26 0.36
Oriental Bank of Commerce P1+ 1,000 961.21 14.24 CBLO / Reverse Repo Investments 360.69 5.07 Fixed Deposit -
State Bank of Hyderabad Al+ 1,000 936.48 13.87 Net Receivables/(Payables) 69.97 0.96 81 Days State Bank of Mauritius Ltd. 5,000.00 3.62
Total 1.897.69 28.11 Total 239.66 6.03 60 Days Karur Vysya Bank Ltd. 5,000.00 3.62
Cash & Cash Equivalent NETASSETS 7,297.03 __100.00 46 Days Karur Vysya Bank Ltd. 5000.00  3.62
CBLO / Reverse Repo Investments 89.92 1.33 ** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset Management Total 15,000.00 10.86
Net Receivables/(Payables) 292'94 4'34 Company Limited in accordance with guidelines on valuation of securities for mutual fund issued by Cash & Cash Equivalent
L 382'85 5.67 the Securities and Exchange Board of India and approved by the Board. CBLO / Reverse Repo Investments 305.72 0.24
ota : : @ Less then 0.005 |acs. # represents less then 0.005 Net Receivables/(Payables) (11,195.12)  -811
NET ASSETS 6,751.30  100.00 All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH. B
= a S— : : Total (10,869.40)  -7.87
Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset NOTES: NET ASSETS 13799401 100.00
Management Company Limited in accordance with guidelines on valuation of securities for mutual 1. Total Non Performing Assets provided for Nil = Thimi ded/ aded Ties fai valued a5 d el v B Yd P A.
fund issued by the Securities and Exchange Board of India and approved by the Board. 2. NAV a the beginning of the period () inly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
All corporate ratings are assigned by rating agencies like CRISIL; CARE: ICRA: FITCH Regular Plan - Growth 53.00 ][\"agage'“e%"tt)c‘t’r']“Pg L_'tm'ted angcﬁfdancg W't(;‘ gf“:dg'.'”esg“ Va'“aiég”b"ftﬁecg“t'?f"' mutual
' ' ' ' s ’ und issued by the Securities and Exchange Board of India and approved by the Board.
NOTES: Regular Plan - Dividend 29.91 ; : ] L
10 Tofal Non Performing Assets provided for Nl 5 NAV o eriod @) All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
' inni i ' NOTES:
2. NAV at the beglnn_l ng of the period ) Reguiar Plan - Growth 44.12 1. Total Non Performing Assets provided for Nil
Growth Option 10.6357 Regular Pan - Dividend 24.85 5 NAV at the beginning of the period (2
Monthly Dividend Option 10.1565 4. Exposure to derivative instrument at the end of the half-year period Nil . at the beginning of the period R)
Quarterly Dividend Option 10.0535 5. Investment in foreign securitie ADRS/GDRS at the end of the half-year period Nil Regular Plan - Growth 1702.1353
Y | P : 6. Portfolio Turnover Ratio 0.33 times Regular Plan - Daily Dividend 1006.0600
3. NAV at the end of the period ) 7. Dividend declared during half year period Nil Regular Plan - Dividend 1458.3116
Growth Option ) 11.0171 8. ~Tota exposure to illiquid securities is less than 0.01 of the portfolio, i.e. ¥ 0.06 Lacs Institutional Plan - Growth 1123.0306
Monthly Dividend Option 10.1202 Institutional Plan - Daily Dividend 1000.6300
Quarterly Dividend Option 10.0108 BARODA PIONEER BALANCE FUND Institutional Plan - Weekly Dividend 1000.5261
4. Exposure to derivative instrument at the end of the half-year period Nil - - 5 3. NAV at the end of the period (%)
5. Investment in foreign securitiey ADRS/GDRS at the end of the half-year period Nil Name of the Instrument F%tms? ! Quantity Mgr}(alvslhue % fgaa Regular Plan - Growth 1777.3932
6. Average Portfolio Maturity 1686 days naustry Rin lakhs) s Regular Plan - Daily Dividend 1006.2838
7. Total Dividend (Net) declared during the half-year period EQ%LT/YA& EQuUlt Y RELA;EEI’("E‘ﬂRUM ENTS Regular Plan - Dividend 1522.7859
Scheme Name Individual & HUF Others Ist waiting listing on Stock Exchanges Institutional Plan - Growth 1172.6840
— - State Bank of India Banks 900 17.20 6.02 - ! o
Monthly Dividend Option 0.347768 0.305791 HDFC Finance 2,500 16.02 5.61 InSt!tUt!onaJ Plan - Daily DIV}d?ﬂd 1000-852.6
Quarterly Dividend Option 0.351395 _ 0.301182 Reliance Industries Ltd. Petroleum Products 1,850 149 523 Institutional Plan - Weekly Dividend _ Nil
Dividends are declared on face value of ¥ 10 per unit. After distribution of dividend, the NAV Larsen & Toubro Ltd. Construction Project 1,000 13.58 4.75 4. Exposure to derivative instrument at the end of the half-year period . Nil
fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend ICICI Bank Ltd. Banks 1,500 13.13 459 5. Investment in foreign securities ADRS/GDRs at the end of the half-year period Nil
declared please login to : www.barodapioneer.in Bharat Heavy Electricals Ltd. Industrial Capital Goods 700 11.48 4.02 6. Average Portfolio Maturity _ ) 69 days
8. Total Exposure to illiquid securities Nil Bank of Baroda Banks 1,500 11.44 4.00 7. _Total Dividend (Net) declared during the half-year period
Dr. Reddy's Laboratories Ltd. Pharmaceuticals 700 10.38 3.63 Scheme Name Individual & HUF Others
BARODA PIONEER INCOME FUND Oil & Natural Gas Corporation Ltd. Oil 3,000 7.98 2.79 Institutional Plan - Daily Dividend 33.866545  32.936904
Tata Motors Ltd. Auto 4,500 7.02 2.46 Institutional Plan - Weekly Dividend 23.105044  22.629826
Name of the Instrument Market value % to Net ITC Ltd. Consumer Non Durables 3,400 6.73 2.36 Regular Plan - Daily Dividend 33.068188  33.036859
Rlin lakhs)  Assets Hindustan Petroleum Corporation Ltd. Petroleum Products 1,800 6.60 2.31 v : Srbul ~end
CASH & CASH EQUIVALENT inf Lid Soft '250 B33 592 Dividends are declared on face value of ¥ 1000 per unit. After distribution of dividend, the NAV
SBLO/ R Reno Investment 3897  95.00 nrosys Lta. nware - - fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend
ey Sl s 5| [ileiy 0 e S SN I - £ et
: . a . errous s , . . A e )
Total 7102 100.00 Tata Consultancy Services Ltd. Software 400 415 145 8 Total Exposure to illiquid securities il
NET ASSETS 41.02 100.00 HCL Technologies Ltd. Software 1,000 4.09 1.43
NOTES Canara Bank 9 Banks 900 4.00 1.40 BARODA PIONEER 90 DAY FIXED MATURITY PLAN - SERIES4
1. Total Non Performing Assets provided for Nil Biocon Ltd. Pharmaceuticals 1,100 3.71 1.30 Name of the I nstrument Rating  Quantity Marketvalue % to Net
2. NAV at the beginning of the period ) GAIL (India) Ltd. Gas 800 3.28 115 ®inlakhs)  Assets
Regular Plan - Growth 15.4129 Jindal Steel & Power Ltd. Ferrous Metals 600 3.04 1.06 MONEY MARKET INSTRUMENTS
_ Divi Power Finance Corporation Ltd. Finance 2,000 3.00 1.05 . }
Regular Plan - Dividend 15.4129 h Certificate of Deposit**
3. NAV at the end of the period ®) Oriental Bank of Commerce Banks 1,000 2.92 1.02 ep
" eatlar Flan - Growth 15.9007 United Phosphorus Ltd. Pesticides 2,000 275 0.96 Bank of Maharashtra Al+ 1,230 120592 27.42
Reg lar Plan - Dividend 15'9007 HDFC Bank Ltd. Banks 500 234 0.82 Allahabad Bank Al+ 1,000 980.59 22.30
4 Exposeto derivetive inrument at the end of the hal od il Cipla Ltd. Pharmaceuticals 800 225 079 Yes Bank Ltd. AL+ 1,000 980.28  22.29
- =Xposure (o derivative Instrument & the end of the hal-year perio , I NTPC Ltd. Power 1,000 1.68 0.59 Andhra Bank Al+ 843 826.54  18.79
5. Investment in fo_re|gn sec_urltla/ADRs/GDRs at the end of the half-year period Nil Tata Chemicals Ltd. Fertilisers 300 0.95 0.33 Total 3,093.33 90.80
6. Average Portfolio Maturity , 3 days Punjab & Sind Bank Banks 125 008 003 Fixed Deposit
7. Dividend declared during half year period Nil Total 9L73 __ 67.09 90 days The South Indian Bank Ltd. 400.00  9.09
8. Total Exposure to illiquid securities Nil DEBT INSTRUMENTS Total 200.00 9.00
Bonds & Non Convertible Debentures Cash & Cash Equivalent
BARODA PIONEER GILT FUND Listed / awaiting listing on the stock exchanges
Dr. Reddy's Laboratories Ltd**  LAA+ 1,200 006 002 CBLO / Reverse Repo Invesiments 200 005
Name of the Instrument Quantity Market value % to Net To'.[al . . 0.06 0'02 Net Receivables/(Payables) 2.74 0.06
Rin lakhs)  Assets Cash & Cash Equivalent : . Total 474 0.11
CENTRAL GOVERNMENT SECURITIES CBLO / Reverse Reno Investments 72.44 25.35 NET ASSETS 4,398.07 100.00
.03% Government Security 2012 100 0.10 0.10 ; > ) ’ = Thi = it i i ]
11.03% y Net Receivables/(Payables) 21.55 7.54 Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Total ] 0.10 0.10 Tota 93.00  32.80 Management Company Limited in accordance with guidelines on valuation of securities for mutual
Cash & Cash Equivalent NET ASSETS 28578 100.00 fund issued by the Securities and Exchange Board of India and approved by the Board.
CBLO / Reverse Repo Investments 9892 9551 ** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
Net Receivables/(Payables) 455 4.39 Management Company Limited in accordance with guidelines on valuation of securities for mutual NOTES:
Total 10347 99.90 fund issued by the Securities and Exchange Board of India and approved by the Board. 1. Total Non Performing Assets provided for Nil
Hg‘;égsm—s 103.57 _ 100.00 Qg_lqc&rgorate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH. 2. NAV a the beginning of the period )
1. Total Non Performing Assets provided for Nil 1. Tota Non Performing Assets provided for Nil (Slrs:/ét:ndo F())t;)(t)ron mﬁ
: This scheme was launcl uring the half year en tember 30, 2011 hence there are no unit
2 ?ﬁégﬁﬁlﬂ' '.“gémi period 14,7781 2 W ﬁégjé’f%”aﬂ' r_1gGorf0\’;r/1t?1 pened ® 29.57 c;]p;ital T)alances ;nd NT\?%& t-he br;agirmng of th(leﬂenod ber 30, 201 heneeth -
Regular Plan - Dividend 14.7670 Regular Plan - Dividend 29.57 ) ’
3. NAV at the end of the period ) 3. NAV at the end of the period ) 3. NAV a theend of the period )
Regular Plan - Growth 15.2962 Regular Plan - Growth 26.15 Growth Option 10.0277
Regular Plan - Dividend 15.2846 Regular Plan - Dividend 26.15 Dividend Option ) 10.0277
4. Exposure to derivative instrument at the end of the half-year period Nil 4. Exposure to derivative instrument at the end of the half-year period Nil 4. Exposure to derivative instrument at the end of the half-year period ) Nil
5. Investment in foreign securitie’ ADRSYGDRS at the end of the half-year period Nil 5. Investment in foreign securities ADRSYGDRS at the end of the half-year period Nil 5. Investment in foreign securities ADRS/GDRSs at the end of the half-year period Nil
6. Average Portfolio Maturit: 3 days 6. Portfolio Turnover Ratio 0.51 times 6. Average Portfolio Maturity 80 days
ag y ay:
7. Dividend declared during half year period Nil 7. Dividend declared during half year period Nil 7. Total Dividend (Net) declared during the half-year period Nil
8. Total Exposure to illiquid securities Nil 8. Total Exposure to illiquid securities Nil 8. Total Exposure to illiquid securities Nil
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HALF-YEARLY PORTFOLIO STATEMENT AS ON SEPTEMBER 30, 2011 (Contd.)

BARODA PIONEER 380 FIXED MATURITY PLAN - SERIES 1

BARODA PIONEER TREASURY ADVANTAGE FUND (Contd.)

Name of the Instrument Rating Quantity Marketvalue % to Net
(R in lakhs)  Assets
MONEY MARKET INSTRUMENTS
Certificate of Deposit**
Central Bank of India PR1+ 2,235 2,137.97 29.92
Corporation Bank P1+ 2,220 2,124.96 29.73
United Bank of India Al+ 2,000 1,918.56 26.84
The Federal Bank Ltd. P1+ 1,000 959.47 13.43
Total 7,140.96 99.92
Cash & Cash Equivalent
CBLO / Reverse Repo Investments 5.00 0.07
Net Receivables/(Payables) 0.90 0.01
Total 5.90 0.08
NET ASSETS 7,146.86  100.00

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securities for mutual
fund issued by the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period )

Growth Option 10.0928
Dividend Option 10.0928
3. NAV at the end of the period ()
Growth Option 10.5517
Dividend Option 10.3629
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitie ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 174 days
7. Tota Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Dividend Option 0.160502 0.149799
Dividends are declared on face value of T 10 per unit. After distribution of dividend, the NAV
fallsto the extent of dividend and statutory levy (if applicable). For detailed history of dividend
declared please login to : www.barodapioneer.in
8. Total Exposure to illiquid securities Nil

NOTES:
1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period ()

Regular Plan - Growth 1,105.4535
Regular Plan - Daily Dividend 1,000.9500
Regular Plan - Weekly Dividend 1,000.5730
Regular Plan - Monthly Dividend 1,001.1295
Institutional Plan - Growth 1,106.7852
Institutional Plan - Daily Dividend 1,000.9100
Institutional Plan - Weekly Dividend 1,000.9286
3. NAV at the end of the period )
Regular Plan - Growth 1155.9431
Regular Plan - Daily Dividend 1001.1675
Regular Plan - Weekly Dividend 1001.2735
Regular Plan - Monthly Dividend 1002.3191
Institutional Plan - Growth 1157.3356
Institutional Plan - Daily Dividend 1001.1275
Institutional Plan - Weekly Dividend 1002.1626
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitie ADRS/GDRs at the end of the half-year period Nil
6. Average Portfolio Maturity 80 days
7. Total Dividend (Net) declared during the half-year period
Scheme Name Individual & HUF Others
Regular Plan- Daily Dividend 39.214390 34.607480
Regular Plan- Weekly Dividend 38.763784  34.256168
Regular Plan- Monthly Dividend 38.465165 33.938879
Institutional Plan- Daily Dividend 39.204921 34.600462
Institutional Plan- Weekly Dividend 38.315763  33.872233
Dividends are declared on face value of ¥ 1000 per unit. After distribution of dividend, the
NAV falls to the extent of dividend and statutory levy (if applicable). For detailed history of
dividend declared please login to : www.barodapioneer.in
8. Total Exposure to illiquid securities Nil

BARODA PIONEER EL SS'96

BARODA PIONEER
PSU EQUITY FUND

Name of the Instrument Rating Quantity Market value % to Net

(R in lakhs)  Assets

Name of the Instrument Rating Quantity Market value % to Net

®inlakhs)  Assets

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges

Coal India Ltd. Minerals/Mining 235,000 783.02 10.25
Oil & Natural Gas Corporation Ltd. QOil 253,000 673.23 8.82
NTPC Ltd. Power 395,000 662.22 8.67
State Bank of India Banks 34,350 656.44 8.60
Oil India Ltd. Oil 39,000 526.25 6.89
Bharat Heavy Electricals Ltd. Industrial Capital Goods 28,252 463.23 6.07
NMDC Ltd. Minerals/Mining 186,900 424.54 5.56
Bank of Baroda Banks 44,000 335.41 4.39
GAIL (India) Ltd. Gas 74,000 303.81 3.98
Indian Oil Corporation Ltd. Petroleum Products 97,000 302.11 3.96
Steel Authority of India Ltd. Ferrous Metals 215,000 227.15 2.97
Power Grid Corporation of India Ltd. Power 205,000 201.82 2.64
Punjab National Bank Banks 12,688 120.92 1.58
NHPC Ltd. Power 513,000 120.56 158
Bharat Petroleum Corporation Ltd. Petroleum Products 18,000 116.60 153
Canara Bank Banks 24,000 106.57 1.39
Power Finance Corporation Ltd. Finance 70,000 105.00 1.38
Bank of India Banks 32,000 100.88 1.32
Bharat Electronics Ltd. Industrial Capitd Goods 6,200 95.11 1.25
Rura Electrification Corporation Ltd. Finance 53,000 92.17 1.21
Hindustan Petroleum Corporation Ltd. Petroleum Products 21,000 76.98 1.01
Neyveli Lignite Corporation Ltd. Power 91,636 71.84 0.94
IDBI Bank Ltd. Banks 69,000 70.76 0.93
Hindustan Copper Ltd. Non - Ferrous Metals 30,836 69.91 0.92
Oriental Bank of Commerce Banks 23,000 67.19 0.88
National Aluminium Company Ltd. Non - Ferrous Metals 96,000 59.33 0.78
Union Bank of India Banks 24,000 58.73 0.77
Mangdore Refinery and Petroleum Products 85,000 52.79 0.69
Petrochemicals Ltd.
Shipping Corporation of India Ltd. Transportation 62,000 51.49 0.67
Container Corporation of India Ltd. Transportation 4,393 42.58 0.56
Engineers India Ltd. Engineering 17,000 41.86 0.55
MMTC Ltd. Trading 6,000 39.25 0.51
Allahabad Bank Banks 22,000 34.68 0.45
BEML Ltd. Industrial Capital Goods 7,000 32.05 0.42
Rashtriya Chemicals and Fertilizers Ltd.  Fertilisers 42,812 31.32 0.41
SJVN Ltd. Power 142,358 30.61 0.40
Corporation Bank Banks 7,000 29.52 0.39
Indian Bank Banks 13,675 29.22 0.38
MOIL Ltd. Ferrous Metals 7,600 21.30 0.28
Andhra Bank Banks 16,597 20.54 0.27
Indian Overseas Bank Banks 18,395 17.03 0.22
Punjab & Sind Bank Banks 19,823 12.98 0.17
Total 7,379.00 96.64
Cash & Cash Equivalent
CBLO / Reverse Repo Investments 244.79 3.21
Net Receivables/(Payables) 11.40 0.15
Total 256.19 3.36
NET ASSETS 7,635.19 100.00
NOTES:
1. Tota Non Performing Assets provided for Nil
2. NAV at the beginning of the period ()

Regular Plan - Growth 8.98

Regular Plan - Dividend 8.98
3. NAV at the end of the period ()

Regular Plan - Growth 7.50

Regular Plan - Dividend 7.50
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitie ADRS/GDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.19 times
7. Dividend declared during half year period Nil
8. Total Exposure to illiquid securities Nil

Reliance Industries Ltd. Petroleum Products 20,400 164.90 8.48
Infosys Ltd. Software 6,400 162.11 8.33
ICICI Bank Ltd. Banks 16,600 145.32 7.47
HDFC Finance 22,000 141.00 7.25
Larsen & Toubro Ltd. Construction Project 8,100 109.97 5.65
ITC Ltd. Consumer Non Durables 53,200 105.34 5.42
State Bank of India Banks 4,400 84.09 4.32
Tata Consultancy Services Ltd. Software 7,800 80.91 4.16
HDFC Bank Ltd. Banks 15,000 70.15 3.61
Bharti Airtel Ltd. Telecom - Services 15,900 60.10 3.09
Mahindra & Mahindra Ltd. Auto 6,940 55.85 2.87
Bharat Heavy Electricals Ltd. Industrial Capital Goods 3,200 52.47 2.70
Oil & Naurd Gas Corporation Ltd. Oil 19,000 50.56 2.60
Tata Steel Ltd. Ferrous Metals 9,700 40.29 2.07
Bank of Baroda Banks 5,000 38.11 1.96
NTPC Ltd. Power 22,000 36.88 1.90
Tata Motors Ltd. Auto 22,000 34.33 1.76
Biocon Ltd. Pharmaceuticals 10,000 33.76 1.74
Sterlite Industries (India) Ltd. Non - Ferrous Metals 29,100 33.09 1.70
Jindal Steel & Power Ltd. Ferrous Metals 6,500 32.89 1.69
Dr. Reddy's Laboratories Ltd. Pharmaceuticals 2,000 29.66 1.53
Canara Bank Banks 6,500 28.86 1.48
Tata Power Company Ltd. Power 25,000 24.96 1.28
GAIL (India) Ltd. Gas 6,000 24.63 1.27
Grasim Industries Ltd. Textile Products 1,000 23.42 1.20
Cipla Ltd. Pharmaceuticals 8,000 22.51 1.16
United Phosphorus Ltd. Pesticides 15,000 20.66 1.06
Oracle Financial Services

Software Ltd. Software 1,000 19.00 0.98
Hindalco Industries Ltd. Non - Ferrous Metals 12,000 15.77 0.81
Bank of India Banks 5,000 15.76 0.81
Bajg Auto Ltd. Auto 1,000 15.36 0.79
IDFC Finance 13,000 14.40 0.74
Maruti Suzuki India Ltd. Auto 1,100 11.91 0.61
Tata Global Beverages Ltd. Consumer Non Durables 10,687 9.17 0.47
Coal India Ltd. Minerals/Mining 2,500 8.33 0.43
Tata Chemicals Ltd. Fertilisers 2,000 6.32 0.33
Reliance Infrastructure Ltd. Power 1,600 5.98 0.31
Oriental Bank of Commerce Banks 2,000 5.84 0.30
Reliance Communications Ltd. Telecom - Services 7,600 5.45 0.28
IRB Infrastructure Developers Ltd. Transportation 3,000 4.89 0.25
IVRCL Ltd. Construction 11,000 3.87 0.20
Opto Circuits (India) Ltd. Pharmaceuticals 1,500 3.32 0.17
Engineers India Ltd. Engineering 1,067 2.63 0.14
Punjab & Sind Bank Banks 944 0.62 0.03
DSQ Software Ltd. ** @ Application Software 2,500 0.00 #
Transtream India Com Ltd.** @ IT Enabled Services 1,000 0.00 #
Total 1,855.44 95.40
DEBT INSTRUMENTS

Bonds & Non Convertible Debentures

Listed / awaiting listing on the stock exchanges

Dr. Reddy's Laboratories Ltd.** LAA+ 6,000 0.29 0.02
Total 0.29 0.02
Cash & Cash Equivalent

CBLO / Reverse Repo Investments 71.44 3.67
Net Receivables/(Payables) 17.65 0.91
Total 89.09 4.58
NET ASSETS 1,944.82 100.00

BARODA PIONEER TREASURY ADVANTAGE FUND

Name of the Instrument Rating Quantity Market value % to Net

(R in lakhs)  Assets

DEBT INSTRUMENTS
Bonds & Non Convertible Debentures**
Listed / awaiting listing on the stock exchanges

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securities for mutual
fund issued by the Securities and Exchange Board of India and approved by the Board.

@ Less then 0.005 lacs. #represents less then 0.005

All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period %)

Regular Plan - Dividend 24.74
3. NAV at the end of the period (%)

Regular Plan - Dividend 20.75
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiess ADRS/GDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.31 times
7. Dividend declared during half year period Nil
8. “Total exposure to illiquid securities is less than 0.01% of the portfolio, i.e. @ Lakh

Reliance Capital Ltd. AAA 500 4,971.12 7.40
Power Finance Corporation Ltd. LAAA 29 290.53 0.43
Total 5,261.65 7.83

MONEY MARKET INSTRUMENTS
Certificate of Deposit**

BARODA PIONEER 367 DAY
FIXED MATURITY PLAN SERIES1

Name of the Instrument Rating Quantity Marketvalue % to Net
(R in lakhs)  Assets

MONEY MARKET INSTRUMENTS

Certificate of Deposit**

State Bank of Patiadla Al+ 35 32.81 26.55

Total 32.81 26.55

Cash & Cash Equivalent

CBLO / Reverse Repo Investments 87.92 71.15

Net Receivables/(Payables) 2.85 2.30

Total 90.77 73.45

NET ASSETS 123.58 100.00

Allahabad Bank Al+ 5,000 4,917.58 7.31
State Bank of Bikaner and Jai pur Al+ 5,000 4,917.36 7.31
Andhra Bank Al+ 5,000 4,916.94 7.31
Punjab & Sind Bank Al+ 5,000 4,907.67 7.30
UCO Bank Al+ 5,000 4,906.16 7.30
Syndicate Bank Al+ 5,000 4,902.93 7.29
Union Bank of India Al+ 5,000 4,884.06 7.27
Punjab National Bank Al+ 2,500 2,459.95 3.66
Central Bank of India Al+ 2,500 2,453.86 3.65
Bank of Maharashtra Al+ 2,500 2,451.07 3.65
Canara Bank Al+ 2,500 2,407.34 3.58
Indian Overseas Bank Al+ 2,500 2,399.22 3.57
Corporation Bank Al+ 2,000 1,963.51 2.92
Canara Bank Al+ 1,500 1,472.72 2.19
State Bank of Petiala Al+ 965 904.58 135
Bank of India P1+ 205 203.12 0.30
Total 51,068.07 75.96
Commercial Paper**

Indian Oil Corporation Ltd. Al+ 1,000 4,918.61 7.32
Magma Fincorp Ltd. Al+ 700 3,430.50 5.10
Edelweiss Financial Services Ltd. Al+ 500 2,460.86 3.66
Export-Import Bank of India Al+ 500 2,451.29 3.65
Total 13,261.26 19.73

Cash & Cash Equivalent
CBLO / Reverse Repo Investments 628.47 0.93
Net Receivables/(Payables) (2,993.38) -4.45

Total (2,364.91) 352

NET ASSETS 67,226.07  100.00

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securities for mutual
fund issued by the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencies like CRISIL; CARE; ICRA; FITCH.

** Thinly traded/non-traded securities fair valued as determined by Baroda Pioneer Asset
Management Company Limited in accordance with guidelines on valuation of securities for mutual
fund issued by the Securities and Exchange Board of India and approved by the Board.

All corporate ratings are assigned by rating agencies like CRISIL, CARE, ICRA, FITCH.
NOTES:

1. Total Non Performing Assets provided for Nil
2. NAV at the beginning of the period %)
Growth Option N.A.
Dividend Option N.A.

This scheme was launched during the half year ended September 30, 2011 hence there are no unit
capital balances and NAV at the beginning of the period.
3. NAV at the end of the period (%)

Growth Option 10.2476

Dividend Option 10.2476
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitie ADRYGDRSs at the end of the half-year period Nil
6. Average Portfolio Maturity 71 days
7. Total Dividend (Net) declared during the half-year period Nil
8. Total Exposure to illiquid securities Nil

BARODA PIONEER INFRASTRUCTURE FUND
Name of the Instrument Rating / Quantity Market value % to Net
Industry (X in lakhs) Assets

EQUITY & EQUITY RELATED INSTRUMENTS
Listed / Awaiting listing on Stock Exchanges
HDFC Ltd. Finance 39,800 255.08 9.69
Reliance Industries Ltd. Petroleum Products 29,500 238.46 9.06
Larsen & Toubro Ltd. Construction Project 13,200 179.20 6.80
Bharat Heavy Electricals Ltd. Industrial Capital Goods 10,700 175.44 6.66
GAIL (India) Ltd. Gas 35,000 143.69 5.46
Oil & Natural Gas Corporation Ltd. Oil 45,000 119.75 4.55
Tata Steel Ltd. Ferrous Metals 27,500 114.22 4.34
NTPC Ltd. Power 58,000 97.24 3.69
Bharti Airtel Ltd. Telecom - Services 25,000 94.50 3.59
Hindalco Industries Ltd. Non - Ferrous Metals 67,000 88.07 3.34
Jindal Steel & Power Ltd. Ferrous Metals 15,000 75.90 2.88
Coal India Ltd. Minerals/Mining 22,055 73.49 2.79
IRB Infrastructure Developers Ltd.  Transportation 44,500 72,51 2.75
Power Grid Corporation of India Ltd. Power 63,403 62.42 2.37
Hindustan Petroleum Corporation Ltd. Petroleum Products 17,000 62.31 2.37
IDFC Ltd. Finance 54,000 59.83 2.27
Steel Authority of India Ltd. Ferrous Metals 54,000 57.05 2.17
Tata Power Company Ltd. Power 48,000 47.93 1.82
Sterlite Industries (India) Ltd. Non - Ferrous Metals 40,500 46.05 1.75
Bharat Electronics Ltd. Industrial Capital Goods 2,964 45.47 1.73
Bharat Petroleum Corporation Ltd. Petroleum Products 7,000 45.35 1.72
Sesa Goa Ltd. Minerals/Mining 20,000 40.11 1.52
Grasim Industries Ltd. Textile Products 1,600 37.47 142
Qil India Ltd. Oil 2,425 32.72 124
Engineers India Ltd. Engineering 11,936 29.39 1.12
Hindustan Zinc Ltd. Non - Ferrous Metals 20,000 23.76 0.90
Power Finance Corporation Ltd. Finance 15,000 22.50 0.85
IVRCL Ltd. Construction 45,000 15.82 0.60
Crompton Greaves Ltd. Industrial Capital Goods 10,000 15.25 0.58
MOIL Ltd. Ferrous Metals 5,315 14.90 0.57
Reliance Infrastructure Ltd. Power 3,900 14.56 0.55
Lanco Infratech Ltd. Construction Project 86,000 13.55 0.51
Gujarat NRE Coke Ltd. Minerals/Mining 55,000 13.28 0.50
NMDC Ltd. Minerals/Mining 3,000 6.81 0.26
ACC Ltd. Cement 525 5.77 0.22
Rural Electrification Corporation Ltd. Finance 3,000 5.22 0.20
Reliance Communications Ltd. Telecom - Services 7,000 5.02 0.19
Total 2,450.09 93.03
Cash & Cash Equivalent
CBLO / Reverse Repo Investments 167.86 6.37
Net Receivables/(Payables) 15.69 0.60
Total 183.55 6.97
NET ASSETS 2,633.64  100.00
NOTES:
1. Tota Non Performing Assets provided for Nil
2. NAV at the beginning of the period ()

Regular Plan - Growth 9.45

Regular Plan - Dividend 9.45
3. NAV at the end of the period ()

Regular Plan - Growth 7.73

Regular Plan - Dividend 7.73
4. Exposure to derivative instrument at the end of the half-year period Nil
5. Investment in foreign securitiesY ADRS/GDRs at the end of the half-year period Nil
6. Portfolio Turnover Ratio 0.35 times
7. Dividend declared during half year period Nil
8. Total Exposure to illiquid securities Nil
Risk Factors:

Investment Objective: Baroda Pioneer Growth Fund : The Scheme aims to
generate long term capital appreciation from an actively managed portfolio of
equity related instruments. Baroda Pioneer Gilt Fund : The Scheme aims to
invest in Government of Indiadated securities, State Government dated securities
and Government of India Treasury Bills. Baroda Pioneer Monthly Income
Plan (MIP) Fund : The Scheme aims to generate regular income through
investment in debt and money market instruments and also to generate long-term
capital appreciation by investing aportion in equity and equity related instruments.
Baroda Pioneer |ncome Fund : The Scheme aimsto generate regular income by
investing in a portfolio of good quality Fixed Income Securities by maintaining a
balance between Risk & Return. Baroda Pioneer Liquid Fund : The Scheme
aims to generate income with ahigh level of liquidity by investing in a portfolio
of money market and debt securities. Baroda Pioneer Treasury Advantage Fund
: The Scheme aims to generate income with ahigh level of liquidity by investing
in a portfolio of money market and debt securities. Baroda Pioneer Balance
Fund : The Scheme is targeted for long-term capital appreciation along with
stability through awell balance portfolio comprising of equity and debt. Bar oda
Pioneer EL SS 96 : The main objective of the scheme is to provide the investor
long term capital growth as also tax benefit under section 88C of the income Tax
Act, 1961. Baroda Pioneer PSU Bond Fund : The investment objective is to
generate stable returns with lower risk by investing in Fixed Income instruments
of Public Sector Undertakings (PSUSs) - banks, financial institutions& companies.
Baroda Pioneer Infrastructure Fund : The primary investment objective of
the Scheme will be to generate long-term capital appreciation by investing
predominantly in equity and equity-related securities of companies engaged in
infrastructure and infrastructure-related sectors. Baroda Pioneer Short Term
Bond Fund : The objective of the Scheme isto generate income from a portfolio
constituted of short term debt and money market securities. Baroda Pioneer
PSU Equity Fund : The primary investment objective of the Scheme would be
to provide investors with opportunities for long-term growth in capital along
with liquidity of the open-ended scheme through an active management of
investments in a diversified basket of equity stocks of domestic Public Sector
Undertakings. Bar oda Pioneer Fixed Maturity Plans: Theinvestment objective
of each Schemeisto generate regular returnsby investing in aportfolio comprising
of Debt Instruments and Money Market |nstruments maturing on or before the
maturity of the Scheme.

Risk Factors: Mutual Fundsand securitiesinvestment are subject to market
risks and there is no assurance that the Scheme's objectives will be
achieved. As with any investment in securities, the NAV of the units issue
under the Schemes can go up or down depending on the factors and forces
affecting the securities market. Past performance of the Sponsor/ AMC/
Mutual Fund is not indicative of the future performance of the Schemes.
Baroda Pioneer Growth Fund, Baroda Pioneer EL SS'96, Baroda Pioneer
Balance Fund, Baroda Pioneer Infrastructure Fund, Baroda Pioneer PSU
Equity Fund, Baroda Pioneer Monthly Income Plan (MIP) Fund, Baroda
Pioneer Public Sector Undertaking (PSU) Bond Fund, Bar oda Pioneer Liquid
Fund, Baroda Pioneer Income Fund, Baroda Pioneer Treasury Advantage
Fund, Baroda Pioneer Gilt Fund, Baroda Pioneer Short Term Bond Fund,
Baroda Pioneer 90 Day Fixed Maturity Plan - Series 1 and Series 4, Baroda
Pioneer 367 Day Fixed Maturity Plan - Series 1 and Baroda Pioneer 380
Day Fixed Maturity Plan - Series 1 are only names of the Schemes and do
not in any manner indicate either the quality of the schemes, their future
prospects and returns.

Satutory Details: Baroda Pioneer Mutual Fund has been set up as atrust under
the Indian Trust Act, 1882. Sponsors: Pioneer Global Asset Management S.p.A.
and Bank of Baroda. The Sponsors are not responsible or liable for any loss
resulting from the operation of the Schemes beyond their initial contribution of
% 10 Lac made by it towards the corpus of the Fund. Trustee : Board of Trustees
of Baroda Pioneer Mutual Fund. Investment Manager: Baroda Pioneer Asset
Management Company Limited.

Please read the Statement of Additional information, Key Information
Memorandum, and relevant Scheme Information Document carefully
before investing.
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